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MANAGEMENT DISCUSSION

AND ANALYSIS
BEEWE DM

Dear Shareholders,

On behalf of the board (the “Board”) of directors (the
“Director(s)”) of Imagi International Holdings Limited (the
“Company”, together with its subsidiaries as the “Group”),
we would like to present the unaudited interim report of
the Company for the six months period ended 30 June
2025 (the “Period under Review”) to the shareholder(s) of
the Company (the “Shareholder(s)”).

BUSINESS AND OPERATIONAL REVIEW

For the Period under Review, the principal businesses of
the Group continue to be engaged in integrated financial
services (“Integrated Financial Services”), investment
holdings, computer graphic imaging (“CGI”) business and
entertainment business. The Integrated Financial Services
comprises of provision of securities brokerage and related
financial advisory services, margin financing services, asset
management services, corporate finance advisory services
(which had been terminated with effect from 11 February
2025), money lending services, investments in listed and
unlisted securities and proprietary trading. The Company
is committed to advance and expand its core business of
Integrated Financial Services. Starting from 2023, the Group
began developing film distribution license rights business
which is reported under entertainment segment.

The Group operates two main types of businesses: (a) Integrated
Financial Services; and (b) entertainment business. The
management of the Company (the “Management”) constantly
reviews and monitors the performance of these operations
based on four different segments:

(i) securities brokerage and asset management (including
securities brokerage and related financial services and

margin financing services);

(i) provision of finance (excluding margin financing
services under securities brokerage business);

(iiiy  trading of securities (including securities and futures
contracts); and

(iv)  entertainment.
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MANAGEMENT DISCUSSION

The following outlined the key business operations of the
Group, categorised by different segments.

(a) Integrated Financial Service Businesses

(i

Securities brokerage and asset
management segment

For the Period under Review, the Company
operates securities brokerage services and
related financial advisory services, including
margin financing and asset management,
through its indirect non-wholly-owned
subsidiaries, Imagi Brokerage Limited (“Imagi
Brokerage”) and Supreme China Securities
Limited (“Supreme China”).

Imagi Brokerage has been a licensed corporation
under the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong) (the
“SFO”) since 2004, trading on securities through
the trading facilities of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”).
Currently, Imagi Brokerage is an Exchange
Participant of the Stock Exchange and a
Clearing Participant of Hong Kong Securities
Clearing Company Limited. It is licensed by the
Securities and Futures Commission (“SFC”) to
conduct various regulated activities, including
Type 1 (dealing in securities), Type 2 (dealing in
futures contracts), Type 4 (advising on securities),
Type 5 (advising on futures contracts) and Type
9 (asset management) under the SFO. Imagi
Brokerage remains a significant contributor
to the Group and offers a range of services
such as securities brokerage, margin financing,
placement, underwriting, investment advisory
and asset management services.

Similarly, Supreme China is a registered licensed
corporation under SFO, authorised to carry out
Type 1 (dealing in securities) regulated activities.
It also acts as both an Exchange Participant of
the Stock Exchange and a Clearing Participant
of the Hong Kong Securities Clearing Company
Limited.
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MANAGEMENT DISCUSSION
AND ANALYSIS
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The segment revenue and segment results for
securities brokerage and asset management for
the Period under Review were approximately
HK$4.9 million and HK$6.9 million, respectively,
compared to approximately HK$18.7 million
and HK$6.6 million, respectively, for the
corresponding interim period ended 30 June
2024 (the “Previous Period”).

Due to unfavorable economic environment,
asset management services declined from
approximately HK$1.1 million for the Previous
Period to approximately HK$0.25 million for
the Period under Review. Similarly, interest
income from margin clients also decreased from
approximately HK$17 million to approximately
HK$4 million for the Period under Review. As at
30 June 2025, the gross margin loans receivable
was approximately HK$171 million.

Despite Hong Kong stock market experienced
significant growth during the Period under
Review, the Hong Kong economy faced significant
challenges in 2024 which continued into the first
half of 2025 due to geopolitical tensions, trade
protectionism, and a strong Hong Kong dollar.
Shifting consumption patterns continued to
constrain domestic Hong Kong demand, while
high-interest rate pressured retail, tourism and the
real estate sectors. Additionally, the slower-than-
expected recovery from the Chinese government’s
regulatory clampdowns on property and tech
sectors has added uncertainty. Nevertheless, the
Company believes that the medium-to longterm
prospects for the Hong Kong business and
equity market remain promising, as evidenced by
the stock market’s rise during the Period under
Review. The Management will persist with its
expansion strategy, proceeding with caution and
continuously assessing and monitoring market
situation. The Company is prepared to adjust its
strategies based on market dynamics.
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(ii)

MANAGEMENT DISCUSSION

Provision of finance segment

The Company conducts its money lending
business through Imagi Lenders Limited
(“Imagi Lenders”), an indirect non-wholly-owned
subsidiary that holds a money lenders license
under the Money Lenders Ordinance (Chapter
163 of the Laws of Hong Kong), the principal
statute governing the money lending business
in Hong Kong.

Given the challenging economic environment
previously mentioned, Imagi Lenders slowed
down its business development and adopted
a conservative approach in its operations.
Revenue from the money lending business
increased by approximately 31% from
approximately HK$3.1 million for the Previous
Period to approximately HK$4.1 million for the
Period under Review. Additionally, there was
a reversal of impairment allowances on loans
receivable of approximately HK$1.4 million
for the Period under Review, compared to an
impairment loss of approximately HK$3.9 million
recognised for the Previous Period. As at 30
June 2025, the gross loans receivable was
approximately HK$135 million.

The Company believes that the medium-term
prospects for the Hong Kong economy are
improving. Imagi Lenders will continuously
monitor the status and health of the money
lending market, adjusting its strategy accordingly
while maintaining a cautious approach to
business growth.
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MANAGEMENT DISCUSSION

AND ANALYSIS
EEEmR DN

(iii)

Trading of securities segment

As at 30 June 2025, the fair value of listed
securities classified as held-for-trading
investments amounted to approximately
HK$23 million. During the Period under
Review, the Group recorded unrealised gains
of approximately HK$5.7 million from changes
in fair value of these listed equity investments,
which were charged to consolidated profit or
loss.

Despite the significant recovery in the Hong
Kong equity market, substantial uncertainties
persist, prompting the Company to adopt a
conservative approach toward its proprietary
trading business. Nonetheless, the Company
is of the view that the medium-and longer-
term prospects for the Hong Kong equity
market remain promising and will continuously
review the conditions, adjusting its strategy
accordingly.

As in the recent past, the strategic objective of
the Group is to focus on developing its principal
business, Integrated Financial
To implement this strategy, the Group has
actively sought opportunities to enhance the
variety and quality of its Integrated Financial
Services, aiming to become more diversified
and competitive. This includes forming strategic
alliance and investing in local financial service
firms to expend its coverage of financial
services industry.

Services.
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MANAGEMENT DISCUSSION

As at 30 June 2025, the listed and unlisted
equity investments, totaling approximately
HK$412 million, were held for long-term strategic
purpose and classified as investment in equity
instruments designated at fair value through
other comprehensive income (“FVTOCI”). These
investments recognised gains of approximately
HK$101.7 million for fair value changes (non-
recycling), which were recorded in other
comprehensive income for the Period under
Review.

An investment with a carrying value of 5%
or more of the total assets of the Group as
at 30 June 2025 is considered a significant
investment in this interim report. As at 30 June
2025, the fair value of investments in (i) Zaotos
Capital Limited (“Zaotos Capital”, formerly
known as Hope Capital Limited) amounted to
approximately HK$198.2 million, representing
approximately 22.26% of the then total assets
of the Group, and (ii) Oshidori International
Holdings Limited (“Oshidori”) amounted to
approximately HK$73.7 million, representing
approximate 8.28% of the then total assets of
the Group. These investments are considered
significant for the Group. Further details
regarding these listed and unlisted equity
investments are set out in note 16 to the
condensed consolidated financial statements.
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MANAGEMENT DISCUSSION
AND ANALYSIS
BEEEBHWR D

(b)

Entertainment Businesses

Entertainment segment

The Company does not foresee any improvement
in the near-term prospects of the CGI business.
Therefore, it will continue to suspend its efforts on
the production side while maintaining its focus on the
distribution side of the CGl business.

The Company suspended its film investment upon
expiry of film investment agreement dated 30 November
2018, supplemented by a supplemental agreement
dated 28 December 2020 (collectively referred to as
the “Film Investment Agreements”), on 31 December
2021. As at 30 June 2025, the Group had invested
approximately HK$16.9 million in four proposed films
under the Film Investment Agreements. Three of these
films have been screened, while the remaining, in
which the Group invested of approximately HK$4.7
million, is currently in the post-production stage and
does not yet have a fixed exhibition schedule. The
Company will take a conservative stance in reviewing
any future opportunities for film investments or
production but remains confident in the longer-term
prospects of the film industry.

To expand the entertainment business, the Group
began developing its film distribution license rights
business in 2023, targeting regions in Hong Kong/
Macau and North America. The Group collaborates
with experienced distributors both locally and
overseas to manage the film distribution license
rights business. For the Period under Review, the
film distribution license rights generated revenue of
approximately HK$0.2 million. The Company expects
this newly developed entertainment segment, which
includes engaging in film distribution license rights as
well as entertainment events, to make a meaningful
contribution to the Group in the future, although
it is still in its early growth phase and immediate
contributions may not be apparent.
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MANAGEMENT DISCUSSION

FINANCIAL REVIEW

Review of Results

The consolidated net profit attributable to the Shareholders
for the Period under Review was approximately HK$5.4
million, compared to a consolidated net loss attributable
to the Shareholders of approximately HK$11.5 million for
the Previous Period. This turnaround in financial results from
a loss for the Previous Period to a profit for the Period
under Review was mainly attributed to, among others, the
factors including (i) a reversal of impairment allowances on
both margin loans receivable and loans receivable totaling
approximately HK$7.1 million, compared to impairment
allowances totaling approximately HK$13.2 million for the
Previous Period; and (ii) a turnaround in changes in fair value
of listed investments classified as held-for-trading, moving
from unrealised losses of approximately HK$4.9 million for
the Previous Period to unrealised gains of approximately
HK$5.7 million for the Period under Review. These positive
factors were partially offset by a decrease in revenue from
securities brokerage and asset management segment due
to challenging economic environment and the absence of
net realised gains from the sales of investments classified
as held-for-trading for the Period under Review.

Liquidity and Financial Resources

During the Period under Review, the Group primarily
financed by its operation with internally generated cash
flows. As at 30 June 2025, the liquidity and financial position
of the Group remain healthy, with bank balances totaling
approximately HK$60 million (31 December 2024 (audited):
approximately HK$22 million) and a current ratio (the total
amount of current assets over the total amount of current
liabilities) of approximately 4.8 times (31 December 2024
(audited): approximately 26 times).

As at 30 June 2025, the Group had no bank or other
borrowings (31 December 2024 (audited): HK$Nil) and
therefore the gearing ratio (expressed as a percentage of
total borrowings over total shareholders’ equity) was zero
(31 December 2024 (audited): zero).
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MANAGEMENT DISCUSSION

AND ANALYSIS
BEEWE DM

Capital Structure
During the Period under Review, the Company has not
conducted any equity fund raising activities.

As at 30 June 2025, the total number of issued shares
of the Company (the “Share(s)”) was 829,921,572 with a
par value of HK$0.04 each. Based on the closing price of
HK$0.43 per Share as at 30 June 2025, the market value
of the Company as at 30 June 2025 was approximately
HK$357 million (31 December 2024 (audited): approximately
HK$253 million).

As at 30 June 2025, the unaudited consolidated net asset
value per Share attributable to the Shareholders was
approximately HK$0.79 (as at 31 December 2024 (audited):
approximately HK$0.67).

Significant Investments

As at 30 June 2025, save as disclosed in note 16 to the
condensed consolidated financial statements or elsewhere
in this interim report, the Group did not hold any significant
investments in any investee company with a value of 5%
or above of the Group’s total assets as at 30 June 2025.

Pledge of Assets

As at 30 June 2025, investment in equity instrument
designated at FVTOCI and held-for-trading investments of
approximately HK$51 million and approximately HK$9 million
respectively (31 December 2024 (audited): approximately
HK$19 million and approximately HK$7 million respectively)
were pledged to financial institutions to secure margin
financing facilities provided to the Group. The Group did
not utilise the margin financing facilities as at 30 June 2025
and 31 December 2024.

Exposure to Exchange Rates

Most of the Group’s business transactions, assets and
liabilities are denominated in Hong Kong dollar and United
States dollar. The Group’s exposure to currency risk is
minimal as Hong Kong dollar is pegged to United States
dollar. The Group does not have any currency hedging policy
and has not entered into any hedging or other instrument
to mitigate currency risk. However, the Management will
closely monitor the Group’s exposure to exchange rates
fluctuations and take appropriate measures as necessary
to minimise any adverse impact that may be arise from
such fluctuation.
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MANAGEMENT DISCUSSION

Capital Commitments and Contingent Liabilities

Save as disclosed in note 26 to the condensed consolidated
financial statements, the Group did not have any other
significant capital commitments and contingent liabilities
as at 30 June 2025.

FUTURE PLANS AND PROSPECTS

Integrated Financial Services Businesses

The Company remains focused on strengthening its Integrated
Financial Services businesses, aiming for a fully integrated
approach that encompasses securities brokerage services,
futures trading, margin financing, placing and underwriting
services, securities-related advisory services, investment
advisory services, asset management services, securities
investments, proprietary trading and money lending. These
areas have been the principal core businesses of the Group
in recent years.

The Company observed a significant inflow of capital to the
Hong Kong capital market, particularly from the southbound
Stock Connects, with interbank rates hitting a 3-year low in
May 2025. Looking ahead, these favourable dynamics are
expected to revive investor confidence and revitalize market
sentiment in the Hong Kong capital market. The Company
will actively seek suitable opportunities to expand its core
business of Integrated Financial Services. The Company
is dedicated to providing comprehensive services to both
existing and potential customers, with account executives
focusing on expanding customer networks and delivering
personalized, tailor-made services to all clients. The Company
will actively solicit and encourage referrals from existing
customers to expand our customer base and network. Given
our multi-year track record of maintaining satisfactory service
to our solid and core niche customer base comprising high-
net-worth individuals and corporations, as evidenced by
their loyalty over the years and with their strong, ongoing
demand for our diverse financial services and investment
products, the Company remains optimistic about the future
performance of its core business in Integrated Financial
Services. However, it is acknowledged that improvements
will take time to materialize.
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MANAGEMENT DISCUSSION

AND ANALYSIS
BEEWE DM

While seeking to capitalize on the growth potential in the
Hong Kong capital market in the second half of 2025, the
Company is prepared to make necessary adjustments to
its strategies based on market dynamics, such as relaxing
risk-averse lending practices. The Company is also actively
exploring opportunities to diversify its customer base with
the aim of reducing customer concentration risk and further
enhancing its business scale and revenue stability. To
diversify our market presence, we will implement a robust
marketing strategy that emphasizes proactive communication
with existing customers to gather insight for improving,
supplementing, and adjusting our services to address their
needs. We will also study competitors to identify gaps in
their customer base that we can target. Additionally, by
offering competitive pricing, the Company aims to attract
new clients while retaining our current clientele. The
Company will steadfastly adhere to the prudent policies
on market adaptation and operational efficiency, ensuring
that all growth initiatives are meticulously assessed against
the prevailing market landscape.

Entertainment Businesses

As aforementioned, the Management does not foresee
positive changes in the prospects for the CGIl business
and will allocate minimal resources to maintain this business
until there are substantial improvements in potential and
prospects. Although the Group suspended its investment
in the film industry in 2022, The Management will keep
reviewing any investment opportunities in film and will invest
when such suitable opportunities arise.

Since 2023, the Company has initiated a film distribution
license rights business and has also begun organising
entertainment events. The Company is closely monitoring
the market shift as indicated by the success of the animation
production of “Ne Zha 2” and anticipates a continuous
development in the entertainment segment, particularly
in the film distribution license rights. The Group plans to
increase its investment in the film distribution with a focus on
local movies. Additionally, the Group is witnessing significant
growth in local concerts due to the opening of more concert
venues. Leveraging its robust network within the filming
and entertainment industry, the Company aims to identify
new customers and service providers and may engage in
planning and organizing entertainment events.
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MANAGEMENT DISCUSSION

HUMAN RESOURCES

As at 30 June 2025, the Group employed 35 employees
including 6 Directors (2024: 39 employees including 6
Directors). The emolument policy of the Group is to reward its
employees with reference to their qualifications, experience
and work performance as well as market benchmarks.
The Company will conduct regularly reviews to ensure
compliance with the latest labour laws and market norms
in the regions where the Group operates. In addition to
basic salaries, eligible employees may receive incentives in
the form of bonus and share options based on individual
performance and the Group’s business results. The total
staff cost for Directors and employees for the Period under
Review amounted to approximately HK$7.9 million (2024:
approximately HK$8.6 million).
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CORPORATE
GOVERNANCE
TRER

CORPORATE GOVERNANCE PRACTICES

The Company is committed to maintain high standard
corporate governance practices as the Board considers that
good and effective corporate governance is essential for
enhancing accountability and transparency of the Company
to investing public and other stakeholders.

During the Period under Review, the Company has complied
with the code provision set out in the Corporate Governance
Code contained in Appendix C1 to the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing Rules”).

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) contained in Appendix C3 to the Listing Rules as the
code of conduct regarding directors’ securities transactions.
In response to the specific enquiry made by the Company,
all existing Directors confirmed that they fully complied
with the required standards as set out in the Model Code
throughout the Period under Review.

CHANGES IN INFORMATION OF DIRECTORS

There is no change in Directors’ information since 21 March
2025, the date of the annual report of the Company for the
year ended 31 December 2024, which are required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

CONSTITUTIONAL DOCUMENTS

The existing amended and restated bye-laws of the Company
(the “Bye-laws”) was approved by the Shareholders by way
of a special resolution and adopted at the annual general
meeting held on 26 June 2024.

The existing altered memorandum of association of the
Company (the “Altered Memorandum of Association”) was
approved by the Shareholders by way of a special resolution
at the annual general meeting held on 26 June 2024 and
delivered to the Registrar of Companies in Bermuda for
registration. The Altered Memorandum of Association took
effect on 10 July 2024.

The Bye-laws and the consolidated versions of the Altered
Memorandum of Association are available on the websites
of the Stock Exchange and the Company.
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INTERIM DIVIDEND

The Board do not recommend the payment of an interim
dividend for the Period under Review (six-month period
ended 30 June 2024: Nil).

DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND/OR DEBENTURES

As at 30 June 2025, the Directors and chief executive of the
Company and their associates had the following interests
in the Shares, underlying Shares and/or debentures of the
Company or any of its associated corporations (within the
meaning of Part XV of the SFO) which have notified to the
Company and the Stock Exchange pursuant to section 352
of the SFO, to be entered in the register referred to therein,
or as otherwise have notified to the Company and the Stock
Exchange pursuant to the Model Code as follows:
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Approximate
percentage of the
Capacity in which Number of Company’s issued
Name of Director such interests held Shares held share capital "ote 7
AR A TS HITRA
E=nE BEZERZE M RGO B P 3 S N=lol - A
Mr. Kitchell Osman Bin Beneficial owner 975,000 0.12%
Kitchell Osman Bin%t4 EmHA A
Ms. Choi Ka Wing Beneficial owner 600,000 0.07%
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Save as disclosed above, as at 30 June 2025, none of the
Directors or chief executive of the Company or any of their
associates had any interests or short positions in the Shares,
underlying Shares and/or debentures of the Company or
any of its associated corporation (within the meaning of
Part XV of the SFO) which were required to be notified to
the Company and the Stock Exchange pursuant to section
352 of the SFO, to be entered in the register referred to
therein, or otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND/OR
UNDERLYING SHARES

As at 30 June 2025, other than the Directors (whose interests
are disclosed in the section headed “Directors’ Interests
and Short Positions in Shares, Underling Shares and/or
Debentures” above), the following parties had interests or
short positions in the Shares or underlying Shares which
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were recorded in the register required to be kept by the Z#HEZFIAAR :
Company under section 336 of the SFO, or as the Company
is aware:
Long positions in the Shares R ZiEFR
Approximate
percentage of the
Capacity in which Number of Company’s issued
Name of Shareholder such interests held Shares held share capital (Vo¢ ")
HAEQXTERITRA
RRERB BEZERZEM Rl & B L E SRl AR
Oshidori International Holdings Interest of controlled 141,882,200 17.10%
Limited (“Oshidori”) corporation Mot 2
BEERRERAR(HEE]) FAE =
LO Ki Yan Karen Beneficial owner 88,000 0.01%
mIL EnEEA
Interest of controlled 68,314,400 8.23%
corporation Nete 3
Ry LB 2 fEm )
&
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Notes:

1. It was based on 829,921,572 Shares in issue as at 30 June
2025.

2. Kenson Investment Limited, Smart Jump Corporation and
Win Wind Intermediary Financial Services Limited are the
beneficial owners of 141,882,200 Shares in aggregate and
such corporations are beneficially owned by Oshidori.
Therefore, Oshidori is deemed to be interested in 141,882,200
Shares through its interests in such controlled corporations.

3. Green River Associates Limited, Planetree Securities Limited,
Genius Spring Limited and Wealth Champion Limited are the
beneficial owners of 68,314,400 Shares in aggregate and
such corporations are beneficially owned by LO Ki Yan Karen.
Therefore, LO Ki Yan Karen is deemed to be interested in
68,314,400 Shares through her interests in such controlled
corporations.

Also, referring to the corporate substantial shareholder
notice filed by Advance Beauty Holdings Limited (“Advance
Beauty”) to the Company on 27 March 2017 pursuant to
section 324 of the SFO, Advance Beauty claimed to own
44,175,200 Shares, representing 6.41% of the total issued
shares of the Company as at 22 March 2017. However,
based on the result of the investigation of ownership of
interests in voting Shares as conducted by an independent
professional firm commissioned by the Company by virtue
of section 329 of the SFO as a periodical review for the
reporting date of each interim period-end and financial year-
end since 30 June 2018 to 31 December 2021, the aforesaid
shareholding percentage figure of 6.41% held by Advance
Beauty appeared to be no longer valid as all aforementioned
investigation results showed the shareholding of Advance
Beauty in the Company was below 5%. As such, the
Company is of the view that the percentage figure of
Advance Beauty’s shareholding at each interim/year-end
financial reporting date since 30 June 2018 should be below
5%. The Company had engaged a legal advisor to handle
and follow-up on this matter. Despite written request of the
Company had been sent to Advance Beauty for rectification
of the above incorrect information disclosed in the public
domain, up to the date of this interim report, the Company
has received no response from Advance Beauty.
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Save as disclosed above, as at 30 June 2025, the Company
has not been notified of any other interests or short positions
in the Shares and/or underlying Shares that were required
to be recorded in the register kept by the Company under
section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

During the Period under Review, neither the Company nor
any of its subsidiaries purchased, sold or redeemed any of
the listed securities of the Company.

SHARE SCHEMES

Share Option Scheme

The existing share option scheme of the Company was
duly adopted at the annual general meeting held on 21
June 2022 (the “Share Option Scheme”). The purpose of
the Share Option Scheme is to reward eligible participants
(the “Participant(s)”) who have contributed or may contribute
to the Group and to encourage the Participants to work
towards enhancing the value of the Company and its Shares
for the benefit of the Company and its Shareholders as a
whole. The Share Option Scheme remains in force until
20 June 2032. The Share Option Scheme are subject to
the administration of the Board whose decision as to all
matters arising in relation to the Share Option Scheme or
its interpretation.

Subject to the listing permission granted by the Stock
Exchange to deal with any Shares which may be issued upon
exercise of all options to be granted under the Share Option
Scheme, in absence of the Shareholders’ approval, the total
numbers of the Shares available for issue under the Share
Option Scheme at the beginning and the end of the Period
under Review was 82,992,157, representing approximately
10% of the issued share capital of the Company as at 1
January 2025, 30 June 2025 and the date of this interim
report. No service provider sublimit was set under the Share
Option Scheme at the beginning and the end of the Period
under Review.
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No share options were granted, exercised, cancelled or
lapsed under the Share Option Scheme since adoption on
21 June 2022. As such, no share options were granted but
yet to be exercised under the Share Option Scheme at 30
June 2025 and 31 December 2024.

With effect from 1 January 2023, Chapter 17 Share Schemes
of the Listing Rules had been amended, inter alia, to govern
both share option scheme and share award scheme of the
listed issuer or their principal subsidiaries (the “Amended
Rules”). Apart from the Share Option Scheme, the Company
or any of its principal subsidiaries have no other share
scheme involving issue of new shares as at 1 January 2025,
30 June 2025 and at the date of this interim report. Subject
to the listing permission from the Stock Exchange to deal
with any Shares which may be issued under the share
schemes (as defined in Chapter 17 of the Listing Rules) of
the Company, as at 30 June 2025, 82,992,157 options (as
at 1 January 2025: 82,992,157 options) were available for
grant under the share schemes (as defined in Chapter 17 of
the Listing Rules) of the Company, representing approximate
10% of the weighted average number of ordinary shares in
issue for the Period under Review (i.e. 829,921,572 Shares).

As the Share Option Scheme was adopted before the
effective of the Amended Rules, in addition to the rules
set out in the Share Option Scheme, the Board would also
obligate to operate the Share Option Scheme in compliance
with the Amended Rules which include but not limited to
(i) requirements on the eligible scheme participants; (ii) the
terms of the grants; (iii) the scheme mandate limit (as defined
in the Amended Rules); and (iv) disclosure requirements
in respect of announcement of grant of options under
the Share Option Scheme and disclosure requirements
in interim and annual reports. In case of any inconsistent
between the provisions of the Share Option Scheme and the
Amended Rules, the Board will make such other decisions
or determinations as it shall deem appropriate so as to
ensure compliance with the Amended Rules.
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REVIEW OF INTERIM RESULTS

As at the date of this interim report, the Board is comprised
of three executive Directors, namely Mr. Kitchell Osman
Bin (Chairman), Ms. Choi Ka Wing and Mr. Shimazaki Koji;
and three independent non-executive Directors, namely Mr.
Chan Hak Kan, Ms. Liu Jianyi and Mr. Miu Frank H.. The
Audit Committee of the Company has reviewed, with the
Management and the independent auditor of the Company,
the interim results and the unaudited interim financial
information of the Company for the Period under Review.

The Board has approved and authorised to issue the

unaudited interim financial information of the Company for
the Period under Review on 26 August 2025.

On behalf of the Board
Kitchell Osman Bin
Chairman

Hong Kong, 26 August 2025
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REVIEW REPORT TO

THE BOARD OF DIRECTORS

A\ Crowe

REVIEW REPORT TO THE BOARD OF DIRECTORS OF
IMAGI INTERNATIONAL HOLDINGS LIMITED
(incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim financial information of Imagi
International Holdings Limited (the “Company”) and its
subsidiaries (collectively referred to as the “Group”) set out
on pages 25 to 88, which comprise the condensed consolidated
statement of financial position as of 30 June 2025 and the
related condensed consolidated statement of profit or loss
and other comprehensive income, condensed consolidated
statement of changes in equity and condensed consolidated
statement of cash flows for the six months period then ended,
and notes to the condensed consolidated financial information,
including material accounting policy information. The Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report on
interim financial information to be in compliance with the
relevant provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” (“HKAS 34”) as
issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”). The directors of the Company are
responsible for the preparation and presentation of the
condensed consolidated financial statements in accordance
with HKAS 34. Our responsibility is to express a conclusion
on the condensed consolidated financial statements based on
our review, and to report our conclusion solely to you, as a
body, in accordance with our agreed terms of engagement,
and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents
of this report.
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REVIEW REPORT TO

THE BOARD OF DIRECTORS

HESENEFRRE

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” as issued by the HKICPA. A review of
condensed consolidated financial statements consists of
making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material
respects, in accordance with HKAS 34.

Crowe (HK) CPA Limited
Certified Public Accountants
Hong Kong, 26 August 2025

Yeung Sik Hung, Alvin
Practising Certificate Number P05206
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
TG Ea R EtEE R AR

For the six months ended 30 June 2025

ECZCRFRNA=THIERER

Six months ended 30 June

BEAA=THLEAREAR

2025 2024
—E-RHE “ZE-F
Notes HK$’000 HK$°000
ft et FET FET
(unaudited) (unaudited)
(REER) (REEERZ)
Revenue A
Brokerage related commission REEBRARAREEBRA
income and clearing fee income 6 656 445
Asset management fee income EEBHEBRA 6 250 1,086
Interest income on margin clients RESFFE ZFEMWA 6 3,993 17,173
Interest income on loans EBE R 2 FEWA
receivable 6 4,106 3,126
Net realised (losses)/gains from HEDEABEESREZEDE
sales of investments classified B(E1R)/ W38
as held-for-trading 6 (30) 4,238
Net realised gains from trading of BEHE &4z BEH NG FE
futures contracts 6 203 -
Dividend income from held-for- HIEEBEREZREWA
trading investments 6 783 -
Income from film distribution BRETIAEEA
license rights 6 219 400
Income from entertainment event  IREZ&FENUA 6 - 169
Total Revenue B 10,180 26,637
Cost of revenue PN
Related cost on film distribution ~ F &% 1THF A4 2 B
license rights (243) (453)
Related cost on entertainment IREEEE) 2 SRR
event - (121)
Total cost of revenue LN Yo% (243) (574)
Other income Hip A 8 94 910
Other net loss ,Hméﬂ%;%%ﬁ 9 (1,852) (267)
Unrealised gains/(losses) from DEARBEEENREEZ AT
changes in fair value of financial EZ&) 7 xR (EE)
assets classified as held-for-
trading 11 5,730 (4,865)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE INCOME
ARG eRaRAMEEBAX

For the six months ended 30 June 2025
HE—_ZT-hAFA=+tHIL @A

Six months ended 30 June

BEAA=THLEAREAR

2025 2024
—EBE-RE “EUF
Notes HK$’000 HK$’000
fit et FHET FET
(unaudited) (unaudited)
(REER) (REEERZ)
Reversal of impairment loss/ BEUMERERNFIEZRES
(impairment loss) on prepayment & [l /CrlEE1E)
for film rights investment 19 378 (810)
Reversal of impairment EUIRB S BERZ BIERE
allowances/(impairment BECRERE) T8
allowances) on margin loans
receivable, net 21(a) 5,660 (9,265)
Reversal of impairment BB RERERD,
allowances/(impairment (RERE) 5
allowances) on loans receivable,
net 22(c) 1,393 (3,916)
Administrative expenses TR (16,739) (18,946)
Profit/(loss) from operations R (FR) 4,601 (11,096)
Finance costs BTSN 10 (173) (180)
Profit/(loss) before tax BRBLADET,(F5E) 11 4,428 (11,276)
Income tax expenses FTiEHiFA Y 12 - -
Profit/(loss) for the period HRaFl (F8) 4,428 (11,276)
Other comprehensive Hih2®E(BX) A
(expense)/income
ltems that may be reclassified HEgesmnizEasy
subsequently to profit or loss: BH:
Exchange differences arising BERIMNEEXBMES 2
on translation of foreign REs
operations (1,191) 247
Other comprehensive (expense)/ HEHEEHHEEREFECH
income that may be fm2E () WA 1k
reclassified subsequently to THIE
profit or loss, net of Nil tax (1,191) 247
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

FRGEEaREMEEERAR

For the six months ended 30 June 2025

BHE T -RAFA=1tHIAEA

Six months ended 30 June

BEAA=THLEAREAR

2025 2024
—E-HF “EUF
HK$°000 HK$’000
FET FHET
(unaudited) (unaudited)
(REER) (REEERZ)
ltem that will not be reclassified ~HEZ BB EHHEEE
to profit or loss in subsequent mLIEE
periods:
Changes in fair value of equity BREMPERARATE
instruments at fair value SRR ([EBEMZEBA
through other comprehensive BATESER]) 2BRAT
income (“FVTOCI”) A7 N T e (R #
(non-recycling) [l) 101,703 (111,995)
Other comprehensive income/ HigBMEres5ms B2
(expense) that will not be BEzHEM2EEA
reclassified to profit or loss in (X)) MBERIE
subsequent periods, net of Nil
tax 101,703 (111,995)
Other comprehensive income/  HIAEM2EEA,(BX)
(expense) for the period 100,512 (111,748)
Total comprehensive income/ MARZERA(BX) A%
(expense) for the period 104,940 (123,024)
Profit/(loss) for the period FEE IR (BE):
attributable to:
Owners of the Company RABEB A 5,375 (11,459)
Non-controlling interests el e (947) 183
4,428 (11,276)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
AHGREEa R EtEEEAR

For the six months ended 30 June 2025

BHE T -RAFNA=THILXEA

Six months ended 30 June

BEAA=THLEAREAR

2025 2024
—E-REF “EUF
Notes HK$’000 HK$’000
fit et FHET FET
(unaudited) (unaudited)
(RBER) (REERZ)
Total comprehensive income/ R 2EBA(BX)
(expense) for the period e
attributable to:
Owners of the Company RABEB A 97,360 (117,068)
Non-controlling interests RS 7,580 (5,956)
104,940 (123,024)
Six months ended 30 June
BZAA=t+HLAEA
2025 2024
—E"HEF —ENF
(unaudited) (unaudited)
(RBER) (REERZ)
Earnings/(loss) per share BREAN(F8E)
Basic and diluted EARREE (GRE)
(HK cents per share) 14 0.65 (1.38)
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CONDENSED CONSOLIDATED STATEMENT
OF FINANCIAL POSITION
B S MBIk &

At 30 June 2025
R-ZE-_RFA=1+H

30 June 31 December
2025 2024
—E-REF —E U4
AA=+HR +ZA=+—H
Notes HK$’000 HK$’000
Kzt FET FEIT
(unaudited) (audited)
(REEX) (f&&E%)
Non-current assets FRBEE
Property, plant and equipment  ¥1% - FiE N & & 15 7,368 6,738
Goodwill kS - -
Intangible assets BEEE 500 500
Investment in equity instruments 15F A& @EMEEH
designated at FVTOCI WAL R FESRZ
BATAZKE 16 411,978 295,751
Other non-current assets HiIERENEE 3,205 3,205
Film rights BRRE 17 - -
Film distribution license rights B EITAT AR 18 1,874 1,377
Prepayment for film production & & EFENI B 1,520 1,520
Prepayment for film rights B R TR FRIE 19 4,304 3,926
Prepayment for film distribution & &2 777 Al #EFE N
license rights KIE - 117
430,749 313,134
Current assets REBEE
Accounts receivable FEUS BR 7k 20 915 1,448
Accounts receivable from B FTIR K
clearing house 20 57,812 73
Margin loans receivable EWREBEER 21 162,021 193,106
Other receivables, deposits and  HAhEUFIE 124 & T8
prepayments IR 2,292 1,864
Loans receivable FEWE R 22 125,479 143,172
Held-for-trading investments BEIEEERE 23 23,119 13,396
Income tax recoverable GIRLEEC 2,183 2,183
Deposit with bank (maturity RITFER(BHRER
over 3 months) =f@Aa) - 3,600
Bank balances - trust accounts R774&582 —(55EERF 25,544 10,285
Bank balances and cash RITEBREIRS 60,306 22,301
459,671 391,428
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CONDENSED CONSOLIDATED STATEMENT

OF FINANCIAL POSITION

AR S B A R R

At 30 June 2025
R-ZZE-_RFA=1+H

30 June 31 December
2025 2024
—E-RE —E M
ARA=+H +ZA=+—H
Notes HK$’000 HK$’000
Kzt FET FET
(unaudited) (audited)
(REEX) (f&&E%)
Current liabilities REBAE
Accounts payable JERTER SR 24 80,492 10,380
Lease liabilities HESE 3,717 1,768
Other payables and accruals Hi e RIE R EFTER 12,434 2,837
96,643 14,985
Net current assets REBEEFE 363,028 376,443
Total assets less current BEERABAERSE
liabilities 793,777 689,577
Non-current liabilities FRBEE
Lease liabilities HEaE 1,363 2,103
1,363 2,103
Net assets EEFE 792,414 687,474
Capital and reserves BAR
Share capital AR AR 25 33,197 33,197
Reserves G 624,070 526,710
Total equity attributable to RATEE NELER
owners of the Company Frkc) 657,267 559,907
Non-controlling interests R ER 135,147 127,567
Total equity AR 792,414 687,474

Interim Report 2025 IMAGI INTERNATIONAL HOLDINGS LIMITED
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CONDENSED CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY

BHGESEREEXR

For the six months ended 30 June 2025
HE—_ZT AT A=+HIL A

Attributable to owners of the Company

LINZE TN
Investment
revaluation
reserve Non-
Share  Contributed Merger  Translation (non- Other Accumulated controlling Total
capital surplus reserve reserve  recycling) reserve losses Total interests equity
et
Bl
RE  BABE  AKEE  BERE (TURE) HbRE  2HEE B FERER L4
HK$'000  HK$'000  HK$'000  HK$'000  HKS'000  HKS'000  HKS'000  HK$'000  HK$'000  HK$'000
T AT AT FAT AT AT Tir TiEr TEr TEr
At 1 January 2025 RZE-RF-F-A 33,197 1,878,204 909 4,024 (209,408) (11,800)  (1,135,129) 559,907 127,567 687,474
Profitloss) for the period Brisdl/ (BE) - - - - - - 5,375 5375 (947) 4,428
Exchange differences arising on translation AEZNAE£BHMEL  HAZE
of foreign operations - - - (1,191) - - - (1,191) - (1,191)
Net gain on revaluation of equity REREBEM2AYARATESR
instruments designated at FVTOCI ZBRATE EfRaER - - - - 93176 - - 93,176 85 101,703
Other comprehensive income/(expense) for REM2TENA/ (%)
the period - - - (1,191) 93,176 - - 91,985 8521 100,512
Total comprehensive income/(expense) for HRZENN/ (Fx) 48
the period - - - (1,191) 93,176 - 5,315 97,360 7580 104,940
Transfer of investment revaluation reserve  RHERTARBENZENAR
upon disposal of equity instruments ATESE RATAKERRA
designated at FVTOCI EfEE - - - - (2,191) - 2,191 - - -
At 30 June 2025 (unaudited) RZB-EERA=1R (REEHK) 33197 1,878,204 909 2,833 (118423)  (11,800) (1,127,563) 657,267 135147 792,414
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CONDENSED CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY

BHRGSEREE X

For the six months ended 30 June 2025
BHE_ZT-RAFA=+THI~EA

Attributable to owners of the Company
LVNSEZPN

Investment
revaluation

reserve Non-
Share  Contributed Merger  Translation (non- Other  Accumulated controlling Total
capital surplus reserve reserve  recycling) reserve losses Total interests equity

I

s
B

BE @AR%  oHEE  BERE (TURE)  HeRRE  24ER g HhEx  oER

HKS000  HKSO0D  HKSDOD  HKSOO0  HKSO00  HKSO00  HKSTOD  HKS0OD  HKS0OD  HKS000

TET  TET  TEr  TEr  TET  TEm  TEr  TEr  TEr  TER

At 1 January 2024 RZE-mE-A-R 33197 1,878,204 909 341 (67.334) (11,800 (1,116,464) 700,093 132,895 832,988

(Loss)/profit for the period i (E8) /&7 - - - - - - (11459 (11,459) 183 (11,279)

Exchange differences arising on translation 835 L EMHEL 2 AZE

of foreign operations - - - 247 - - - 247 - 247
Net loss on revaluation of equity EEARREM2ENARATEGE
instruments designated at FVTOCI BRATAEREREE - - - - (105,856) - - (105,856) (6,139) (111,995

Other comprehensive (expense)/income for BAZK2E (B%) /A
the period - - - 247 (105,856) - - (105,609) (6,139 (111,748)

Total compreensive (expense)/income for BAZE (B%) /UAEE

the period - - - U1 (105856) - (1459 (117088 (956  (123024)
At 30 June 2024 (unaudited) R-ET-MERASTE (REER) 107 1878204 W09 4718 (193190 (11890 (1127923 583025 126939 700,964
32 Interim Report 2025 IMAGI INTERNATIONAL HOLDINGS LIMITED 0
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CONDENSED CONSOLIDATED STATEMENT

OF CASH FLOWS
BHEEeRERER

For the six months ended 30 June 2025
HE—_ZT AT A=+HIL A

Six months ended 30 June

BEAA=tTHILANEA

2025 2024
—E-RE —EMF
HK$’000 HK$’000
FET FA&T
(unaudited) (unaudited)
(REEX) (REEEZ)
OPERATING ACTIVITIES KeEEE
Operating cash flows before LEBEESEPHKLERS
movements in working capital mE (5,268) 6,997
(Increase)/decrease in accounts FEUBR SR (35 hN), R
receivable (57,316) 159
Decrease in margin loans receivable EWRFSERRD 33,673 15,721
Decrease/(increase) in loans receivable FEREFR L, (3EH0) 19,086 (6,856)
Increase in other receivables, deposits — H b EUWIE - 4 K FafS
and prepayments FRIE I (428) (806)
Purchases of held-for-trading BERBEEERE
investments (4,344) -
Proceeds from disposal of held-for- HEREEEREMBR
trading investments 18 321 8,520
(Increase)/decrease in bank balances RITHERR —EREIRP
— trust accounts (1), @ (15,259) 3,021
Increase/(decrease) in accounts FETBR R IE o0, Ok )
payable 70,112 (2,335)
Increase/(decrease) in other payables H b FEN OB KL ESHE A
and accruals &, k) 9,597 (1,136)
CASH GENERATE FROM OPERATIONS & B8R E 50,174 23,285
Hong Kong Profits Tax paid ERNEFENEH - -
NET CASH GENERATE FROM RETBMEESFEH
OPERATING ACTIVITIES 50,174 23,285
INVESTING ACTIVITIES REED
Acquisition of unlisted equity WHEIEE RBBREMEE
instruments designated at FVTOCI WA A FEYRZIE
FHRATEA (50,760) -
Acquisition of listed equity instruments WEIEF AFBHEMEE
designated at FVTOCI WA AT EYRZ £
MRATHE (126) (31,143)
Proceeds from disposal of listed HEREABEREMEME
equity instruments designated at WARAFEINER
FVTOCI AT A e 36,362 -
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CONDENSED CONSOLIDATED STATEMENT
OF CASH FLOWS

BRFRERERER

For the six months ended 30 June 2025
ﬂqz/\ﬂ +EL}:/\1IH

Six months ended 30 June

BEAA=tTHILANEA

2025 2024
—EZhHF —TMF
HK$’000 HK$’000
FET FEIT
(unaudited) (unaudited)
(REEX) (REEEZ)
Dividend received 2R B 783 -
Bank interest received EUERTTHE 83 9
Decrease in bank deposit RITEFOR A (R EA B BB
(maturity over 3 months) 31EA) 3,600 -
Acquisition of film distribution license  UWBEE B 21T Al
rights (445) (156)
Prepayment for film production B RUERN A - (1,286)
Purchase of property, plant and BEYE. Jﬂ%& 1
equipment (38) (289)
NET CASH USED IN INVESTING RETBMAZRESFHE
ACTIVITIES (10,541) (32,865)
FINANCING ACTIVITIES MEEH
Capital element of lease rentals paid ENHEEHEN A (1,484) (2,470)
Interest element of lease rentals paid ENHERSHNMNEHD (173) (180)
NET CASH USED IN FINANCING METBAZHEREE
ACTIVITIES (1,657) (2,650)
NET INCREASE/(DECREASE) IN CASH R&RHRELEEEA KM~
AND CASH EQUIVALENTS (R2) F5E 37,976 (12,230)
CASH AND CASH EQUIVALENTS AT Hi¥BEekELEHEER
BEGINNING OF THE PERIOD 22,301 30,608
Effect of foreign exchange rate changes, ER#®) v 2  F5
net 29 (20)
CASH AND CASH EQUIVALENTS AT HMARREREESEEER
END OF THE PERIOD
Represented by bank balances and RIRTEHR LIRS
cash 60,306 18,358
Interim Report 2025 IMAGI INTERNATIONAL HOLDINGS LIMITED &



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

BASIS OF PREPARATION

These condensed consolidated financial statements
have been prepared in accordance with the applicable
disclosure requirements of Appendix D2 to the Rules
Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”),
including compliance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” (“HKAS 34”)
as issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”). It was authorised for
issue by the Company’s board of directors on 26
August 2025.

The condensed consolidated financial statements
have been prepared in accordance with the same
accounting policies adopted in the 2024 annual
financial statements, except for the accounting policy
changes that are expected to be reflected in the 2025
annual financial statements. Details of any changes
in accounting policies are set out in note 3.

The preparation of the condensed consolidated
financial statements in conformity with HKAS 34
requires management to make judgements, estimates
and assumptions that affect the application of policies
and reported amounts of assets and liabilities, income
and expenses on a year to date basis. Actual results
may differ from these estimates.

These condensed consolidated financial statements
contain condensed consolidated statement of profit
or loss and other comprehensive income, condensed
consolidated statement of financial position,
condensed consolidated statement of changes in
equity, condensed consolidated statement of cash
flows and selected explanatory notes. The notes
include an explanation of events and transactions that
are significant to an understanding of the changes in
financial position and performance of the Company
and its subsidiaries (collectively the “Group”) since
the 2024 annual financial statements. The condensed
consolidated financial statements and notes thereon
do not include all of the information required for a
full set of financial statements prepared in accordance
with Hong Kong Financial Reporting Standard
(“HKFRS”).

GRS M B RRM

For the six months ended 30 June 2025
HE-Z-RFA=+AHIEXEAR
A%
ZEMRGEMBRRIDRREBBS
RGMARRRESR EHHRAT TR
Al DM D2 EARBRAERE &
RETEEEdMAS((HEESTMA
@ )BT B ERIFE345E [ H
gmE (& B S ERE345% |)-
HEARRAEEFEN _ZT_HFN\A
ZHRBERETE-

BRASEMBRERIRE_FT_UFF
JE BA 7% 3Rk P PR A 2 AR (R & 5 B AR
BOMERER T _AFFENER
RPRBROSFTBREEARIN - G5
BRI 2 B BRI AES -

AT B E B G ERFE 345 A BRAR
EMBRRFEEEEFLRFERRE
AREBEENNFEEAEMREEE
KEE WA KRS Er) HE - (AT &
R - BERERATBEA IR L Flhat o

SEMBE AR ERENAMREAIE
HRAMEERRE HRGAMBR
R MRS EREHE MRGAR
SR B R RR SRR WL o U5 B E
IR AR F R EL B A R (BB A
HE )BT = S FFEHBERE UK
M TERR R E RS BB EANEMR
%52 IR RSB HE RN
EU T BERBEENBREE(E
U BREER ) ERN 2B SRR
BRI AR -
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025

HEZ
1.

ﬂqz/\ﬂ +EL}:/\1IH
BASIS OF PREPARATION (continued)

The condensed consolidated financial statements are
unaudited, but have been reviewed by Crowe (HK)
CPA Limited in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent
Auditor of the Entity” issued by the HKICPA.

MATERIAL ACCOUNTING POLICIES
INFORMATION

The accounting policies and methods of computation
used in the condensed consolidated financial statements
for the six months ended 30 June 2025 are the same
as those presented in the Group’s consolidated financial
statements for the year ended 31 December 2024,
except for the accounting policy changes that are
expected to be reflected in the 2025 annual consolidated
financial statements with details of any changes in
accounting policies set out in note 3.

CHANGES IN ACCOUNTING POLICIES

In the current period, the Group has applied the
Amendments to HKAS 21 “Lack of Exchangeability”
(“Amendments to HKAS 21”) as issued by the HKICPA
first time, which are mandatorily effective for the
Group’s annual period beginning on 1 January 2025,
for the preparation of the Group’s condensed
consolidated financial statements.

The Group has not applied any new standard or
amendment that is not yet effective for the current
accounting period. The application of Amendments
to HKAS 21 in the current period has had no material
impact on the Group’s financial position and
performance for the current and prior periods and on
the disclosures set out in these condensed
consolidated interim financial statements.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

ACCOUNTING JUDGEMENTS AND
ESTIMATION UNCERTAINTIES

In preparing these condensed consolidated financial
statements for the six months ended 30 June 2025,
management has made judgements and estimates
that affect the application of accounting policies and
the reported amounts of assets and liabilities, income
and expenses. Actual results may differ from these
estimates.

The significant judgements made by management in
applying the Group’s accounting policies and the key
sources of estimation uncertainty are the same as
those described in the 2024 annual consolidated
financial statements.

FINANCIAL INSTRUMENTS

Fair value measurements of financial instruments
Fair value of the Group’s financial assets and
financial liabilities that are measured at fair value
on recurring basis

Fair value hierarchy

The following table presents the fair value of the
Group’s financial instruments measured at the end of
the reporting period on a recurring basis, categorised
into the three-level fair value hierarchy as defined in
HKFRS 13 “Fair Value Measurement”. The level into
which a fair value measurement is classified is
determined with reference to the observability and
significance of the inputs used in the valuation
technique as follows:

1. Level 1 valuations: Fair value measured using
only Level 1 inputs i.e. unadjusted quoted
prices in active markets for identical assets or
liabilities at the measurement date.

GRS M B RRM

For the six months ended 30 June 2025
HE—_ZT AT A=+HIL A

B £ 5T AR

REEBE_ZT_RAFA=THIER
A zZEEREEMBEHREE &2
BEFLFESHBRREAREEREA
B WARFAXZ 2WE /2 H @ R Hh
it e BERERABEARINZ S A

BEEREAARESHERREELZ
ERAE RAEF AR R Z T 2RR
HoT-MEEGEAVBMERAMLE
I

BT A

BB IAECATENE
REBLUAEEMHEE R A FEEZH
BEERBMBERZ AFHE

NFEER
TRANKEERLES /N REHRAK
SENMBIAZAFE(DREEM
B EERFE135R [ A FEFE | REN
=RATFERBR) AT EFFENRNT
SE[ERMERNEABE 2 TBEER
MREBAYE AT HTADBREE
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025
HE—_ZT-hAFA=+tHIL @A

5.

FINANCIAL INSTRUMENTS (continued)

Fair value measurements of financial instruments

(continued)

Fair value of the Group’s financial assets and

financial liabilities that are measured at fair value

on recurring basis (continued)

Fair value hierarchy (continued)

2. Level 2 valuations: Fair value measured using
Level 2 inputs i.e. observable inputs which fail
to meet Level 1, and not using significant
unobservable inputs. Unobservable inputs are
inputs for which market data are not available.

3. Level 3 valuations: Fair value measured using
significant unobservable inputs.

Valuation process

The Group’s finance department headed by the
financial controller is responsible for determining the
policies and procedures for the fair value measurement
of financial instruments.

In estimating the fair value of an asset or a liability,
the Group uses market-observable data to the extent
it is available. Where Level 1 inputs are not available,
the finance department works closely with qualified
external valuers to establish the appropriate valuation
techniques and inputs to the model. Financial
controller reports to the board of directors semi-
annually to explain the cause of fluctuations in the
fair value of the assets and liabilities.

Some of the Group’s financial assets are measured
at fair value at the end of each reporting period. The
following table and notes give information about how
the fair values of these financial assets are determined
(in particular, the valuation technique(s) and inputs
used) and sensitivity analysis.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

For the six months ended 30 June 2025
HE—_ZT AT A=+HIL A

FINANCIAL INSTRUMENTS (continued) 5. HMBIA®E

Fair value measurements of financial instruments MBERIAZAFEFEE
(continued)

Fair value of the Group’s financial assets and REBULEMBEZ N FEFTEZH
financial liabilities that are measured at fair value BEERMBEEZ A-FHEE)

on recurring basis (continued)

Fair value as at

RUT Rz AYE
30 June 31 December Fair value Valuation
2025 2024  hierarchy technique
—E-E
—2-hE +=A

AA=ZtHE =t—H AVEER EHERK
HI;.?{OO_O HK$‘\’0070

T TET
(unau_ditedg %agdﬁite\d))
(REER e

Significant
unobservable inputs

EARAER
BARE

Investment in equity instruments designated at FVTOCI

FERZBAMZANARATFEINR<RATIACRE
Listed equity securities in 167,469 142,733  Level 1 Quoted market closing

Hong Kong (note (i) prices in an active
market
REB LT 2 BRAE % F—& ERTISRRRTE
(Fizz()
Unlisted equity securities 198,215 105,147  Level 3 Combination of the
(note (i) market
comparable

companies and
asset-based
approach

Not applicable

TEH

(@)

(d)

Adjusted market multiple
(30 June 2025: price-to-
book ratio of 1.14;

31 December 2024:
price-to-book ratio of
1.07) (note (ii))

Discount for lack of
marketability (30 June
2025: 20.4%; 31
December 2024: 20.4%)
(note (iii))

Discount for lack of control
(30 June 2025: 11.0%;

31 December 2024: 11.0%)
(note (iv))

Fair value of net
asset of investee (note (vi))
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025
HE—_ZT-hAFA=+tHIL @A

5. FINANCIAL INSTRUMENTS (continued) 5.

Fair value measurements of financial instruments
(continued)

Fair value of the Group’s financial assets and
financial liabilities that are measured at fair value
on recurring basis (continued)

Fair value as at

B TRE)
BMETE>AFESE(E

FEEUE R BEERNFEAEZA
BEERMBAEZAFEE)

RUTEBZAYE
30 June 31 December Fair value Valuation Significant
2025 - 2&2¢4 hierarchy technique unobservable inputs
—ECEE +=A EARTBE
~A=1H =t—8 AVEER HERM BAYE
HK$°000 HK$'000
FET FET
(unau_dited} %agdite\d))
(RBER BEZ
Investment in equity instruments designated at FVTOCI (continued)
EEREBHEM2ENARAFEIGRZRAIAZRE(E)
I ERAER (M) F=4 MSAALRARE (@) KRBMSEEH
BEAWE A (Z2-RFRA=TH:
MERE1.14: —ZS-NF
+=ZA=+—-8 : mk%1.07)
(Hizti)
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(b) BRE=MERBENE
(ZE-RHFRA=TH:
20.4% : —E -
+-A=+—H:204%)
(HisH (i)

(c) HZEslEmE
(ZZ-RFRA=TH:
11.0% : —E-MF
+ZA=1+—H8:11.0%)
(Hriz(iv)
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

For the six months ended 30 June 2025

HE—_ZT AT A=+HIL A
FINANCIAL INSTRUMENTS (continued) 5. BT R(E)
Fair value measurements of financial instruments B TEZAFEFEE)
(continued)
Fair value of the Group’s financial assets and REBULEMBEZ N FEFTEZH
financial liabilities that are measured at fair value BKEERMBAEEZAFHE(E
on recurring basis (continued)
Fair value as at
RUTBR#E 2 AYE
30 June 31 December Fair value Valuation Significant
2025 _%_2&2&4 hierarchy technique unobservable inputs
—B-HEE T EARTEE
~A=TH =t—H AVEER HEREN BARE
HK$°000 HK$'000
FEL FHET
(unau_dited} %agdﬁite\d}
(REEY S
Investment in e%u%l instruments designated at FVTOCI ggontinued)
EERERAMZARARAFEIRZREATIAZRE(E)
Unlisted equity securities 46,294 47,871 Level 3  Asset-based approach (a) Discount for lack of control
(note(i) (30 June 2025: 11.0%;
31 December 2024: 11.0%)
(note (v))
(b) Fair value of net asset of
investee (note (vi))
I EMRARES (HriE() EF=h  BEEWE (@) BMZEGIEME(CZ_0F

Financial assets at fair value through profit or loss (“FVTPL”)
ERERRAVEIR(BERBRRATEIIR) 2HBEE

Held-for-trading investments

=+ o EE 4
BERERE
- Listed equity securities 23,119 13,396 Level 1 Quoted market
in Hong Kong closing prices in an
active market
—REB LT 2 REES F-4  ERTEMERNTE

435,097 309,147

NA=TE11.0%
—ToNE+-A=+—H:
11.0% )(B7E(v))

b) WEEHEEFEZLATE
(HzE(vi)

Not applicable

NEH
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025
ai ﬂEF/\H +EL}:/\1IH

5. FINANCIAL INSTRUMENTS (continued)
Fair value measurements of financial instruments
(continued)
Fair value of the Group’s financial assets and
financial liabilities that are measured at fair value

on recurring basis (continued)
Notes:

(i) Any gain or loss arising from the remeasurement of
the Group’s listed and unlisted equity securities held
for strategic purposes are recognised in the investment
revaluation reserve (non-recycling) in other
comprehensive income. Upon disposal of the equity
securities, the amount accumulated in other
comprehensive income is transferred directly to
accumulated losses.

(if) The estimated fair value would increase (decrease) if
the price-to-book ratio were higher (lower). As at 30
June 2025, it is estimated that with all other variables
held constant, a decrease in price-to-book ratio by
10% would have decreased the Group’s other
comprehensive income for the period by HK$10,051,000
(other comprehensive expense for the six months
ended 30 June 2024: increased by HK$5,952,000), an
increase in price-to-book ratio by 10% would have
increased the Group’s other comprehensive income
for the period by HK$10,051,000 (other comprehensive
expense for the six months ended 30 June 2024:
decreased by HK$5,951,000).

(iii) The estimated fair value would decrease (increase) if
the discount for lack of marketability were higher
(lower). As at 30 June 2025, it is estimated that with
all other variables held constant, a decrease in discount
for lack of marketability by 10% would have increased
the Group’s other comprehensive income for the period
by HK$2,576,000 (other comprehensive expense for the
six months ended 30 June 2024: decreased by
HK$1,535,000), an increase in discount for lack of
marketability by 10% would have decreased the Group’s
other comprehensive income for the period by
HK$2,576,000 (other comprehensive expense for the six
months ended 30 June 2024: increased by HK$1,535,000).
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

For the six months ended 30 June 2025

FINANCIAL INSTRUMENTS (continued)

Fair value measurements of financial instruments
(continued)

Fair value of the Group’s financial assets and
financial liabilities that are measured at fair value

on recurring basis (continued)
Notes: (continued)

(iv)

(vi)

The estimated fair value would decrease (increase) if
the discount for lack of control were higher (lower).
As at 30 June 2025, it is estimated that with all other
variables held constant, a decrease in discount for
lack of control by 10% would have increased the
Group’s other comprehensive income for the period
by HK$1,208,000 (other comprehensive expense for
the six months ended 30 June 2024: decreased by
HK$808,000), an increase in discount for lack of
control by 10% would have decreased the Group’s
other comprehensive income for the period by
HK$1,208,000 (other comprehensive expense for the
six months ended 30 June 2024: increased by
HK$808,000).

The estimated fair value would decrease (increase) if
the discount for lack of control were higher (lower).
As at 30 June 2025, it is estimated that with all other
variables held constant, a decrease in discount for
lack of control by 10% would have increased the
Group’s other comprehensive income for the period
by HK$573,000 (other comprehensive expense for the
six months ended 30 June 2024: decreased by
HK$609,000), an increase in discount for lack of
control by 10% would have decreased the Group’s
other comprehensive income for the period by
HK$572,000 (other comprehensive expense for the
six months ended 30 June 2024: increased by
HK$610,000).

The fair value of net asset of investee is positively
correlated to the fair value measurement of the
unlisted equity instrument.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025
HE—_ZT-hAFA=+tHIL @A

5.

FINANCIAL INSTRUMENTS (continued)

Fair value measurements of financial instruments
(continued)

Fair value of the Group’s financial assets and
financial liabilities that are measured at fair value
on recurring basis (continued)

Reconciliation of Level 3 fair value measurement
The movements during the period in the balance of
these Level 3 fair value measurements are as follows:

B TRE)
BMETE>AFESE(E

FEEUE R BEERNFEAEZA
BEERMBAEZ AFEE

F=RAFEFEZHE
AHREAN ZEE=RAFEFEZHE
EREBIAT

Investment in
unlisted equity

instruments
designated at
FVTOCI
BERERRM
2HWAERLATE
Pl 2 EHRA
IAZRE
HK$’000
FET
At 1 January 2024 RZZEZNF—-A—H 254,052
Total loss recognised in other REMZEKRERZ
comprehensive income BEES (101,034)
At 31 December 2024 (audited) R-ZE-MFE+-A
and 1 January 2025 =tT-BEER) R
“Z-h¥—H—H 153,018
Purchased BE 50,760
Total gain recognised in other REMZEKRERZ
comprehensive income Wiz iBze 40,731
At 30 June 2025 (unaudited) R-ZE-HEFEXA=1H
(RBER) 244,509

Included in other comprehensive income (for the year
ended 31 December 2024: other comprehensive
expense) is fair value gain of HK$40,731,000 for the
six months ended 30 June 2025 (for the year ended
31 December 2024: fair value loss of HK$101,034,000)
relating to unlisted equity securities classified as
equity instruments at FVTOCI held at the end of the
current reporting period and is reported as changes
in investment revaluation reserve (non-recycling).
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
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For the six months ended 30 June 2025
HE—_ZT AT A=+HIL A

FINANCIAL INSTRUMENTS (continued) 5. HMBIA®E

Fair value of the Group’s financial assets and AEBUYHFRATFEFABZHEEER
financial liabilities that are not measured at fair BHAEZIFE

value

The directors of the Company consider that the RAARESRARNBE_ZT_RAFA
carrying amounts of other financial assets and financial =+ HIEARERZEREE P B@mEKRT
liabilities recognised at amortised cost in the 1R SHPK AN TE R 2 EAth B 75 & B B 7S
condensed consolidated financial statements for the BEZEREEREQNTERS

six months ended 30 June 2025 approximate their

fair values.

REVENUE 6. WA

Six months ended 30 June
BEXRA=1+HLEAEA

2025 2024
—E-FHE —E UL
HK$’000 HK$’000
FET FET
(unaudited) (unaudited)
(REEZ) (REEEZ)
Brokerage related commission KRR A K
income and clearing fee income & & & U A (K15 (i) 5% (ii))
(notes (i) and (ii) 656 445
Asset management fee income BETEBHRA
(notes (i) and (ii) (B 3£ (0) 2 (ii)) 250 1,086
Interest income on margin clients REFESEF ZFBIA
(notes (i) and (vi)) (Bt & (i) % (vi)) 3,993 17,173
Interest income on loans FERE R 2 A EHA
receivable (notes (i) and (vi)) (B 2 i) & (vi)) 4,106 3,126
Net realised (losses)/gains from HENBEABEEERREL
sales of investments classified as BE5 (EE) W TR
held-for-trading (notes (iv) and (v)) (&£ (iv) R (v)) (30) 4,238
Net realised gains from trading BEEHEEAZEER
of futures contracts (note (iv)) Wes 58 (M2t (iv)) 203 -
Dividend income from held-for- BEEEREZIRBWA
trading investments (note (iv)) (Bt &E(iv)) 783 -
Income from film distribution BRI UREEA
license rights (notes (i) and (vii))  (FtaE(i) % (vii)) 219 400
Income from entertainment event #RZ45EB)ULA
(notes (i) and (vii)) (B3 00) K (vii)) - 169
10,180 26,637
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025
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6. REVENUE (continued)

Notes:

(i)

(i)

(iii)

(iv)

(vi)

(vii)

Interim Report 2025

The brokerage related commission income and clearing
fee income, asset management fee income and
income from film distribution license rights are the
revenue arising under the scope of HKFRS 15, while
interest income, dividend income, sales of investments,
trading of futures contracts and
entertainment event are revenue from other sources.

income from

Included in revenue arising under the scope of HKFRS 15,
revenue from brokerage related commission income
and clearing fee income recognised at a point in time
were HK$656,000 (2024: HK$445,000) and revenue
from asset management fee income, income from film
distribution license rights and
entertainment event recognised over time were
HK$469,000 (2024: HK$1,655,000).

income from

Amount are reported under securities brokerage and
asset management segment as set out in note 7.

Amount are reported under provision of finance
segment as set out in note 7. During the six months
ended 30 June 2025, loans receivable carry interest
rate ranging from 5% to 12% (2024: 4% to 12%) per
annum.

Amount are reported under trading of securities
segment as set out in note 7.

During the six months ended 30 June 2025, the Group
disposed of held-for-trading securities at cost of
HK$350,000 (2024: HK$4,260,000) at gross proceeds
of HK$321,000 (2024: HK$8,520,000), incurring trading
fee of HK$1,000 (2024: HK$22,000).

For the six months ended 30 June 2025, the total
amount of interest income on financial assets
measured at amortised cost, including bank interest
income set out in note 8, was HK$8,182,000 (2024:
HK$20,308,000).

Amount are reported under entertainment segment as
set out in note 7.
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6.

WA &)

Hiit -

(i)

(ii)

(iii)

(iv)

(vi)

(vii)
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

SEGMENT REPORTING

The Group’s operating segments are determined
based on information reported to the chief operating
decision maker of the Group (the directors of the
Company) (the “CODM?”), for the purpose of resource
allocation and performance assessment.

The Group organises business units based on their
services and the CODM regularly reviews revenue and
results analysis of the Group by the reportable
operating segments as below:

- securities brokerage and asset management
segment engages in provision of securities
brokerage services, margin financing services,
asset management services and financial
services;

- provision of finance segment engages in the
provision of financing services (other than
margin financing);

- trading of securities segment engages in the
purchase and sale of securities investments and
futures contracts; and

- entertainment segment engages in computer
graphic imaging (“CGl”) business and
entertainment business (including film rights
investment, film distribution license rights
business and entertainment event investment).

GRS M B RRM

For the six months ended 30 June 2025
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025

HEZ
7.

ﬂqz/\ﬂ +EL}:/\1IH
SEGMENT REPORTING (continued)

All assets are allocated to reportable segments with
the exception of corporate assets (including bank
balances and cash). All liabilities are allocated to
reportable segments other than corporate liabilities.

Management monitors the results of the Group’s
operating segments separately for the purpose of
making decisions about resources allocation and
performance assessment. Segment performance is
evaluated based on reportable segment profit/(loss),
which is a measure of adjusted profit/(loss) before
tax. The adjusted profit/(loss) before tax is measured
consistently with the Group’s profit/(loss) before tax
except that bank and other interest income (excluding
interest income from the provision of finance), other
income/(expense), other net gain/(loss), finance costs,
depreciation, as well as head office and corporate
expenses are excluded from such measurement.

Inter-segment transactions are made with reference
to the prices used for services made to third parties
at the then prevailing market prices.

The Group’s reportable segments as provided to the
Group’s most senior executive management for the
purposes of resource allocation and assessment of
segment performance is set out below.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

(a)

7. SEGMENT REPORTING (continued) 7. ABHEHE)
Segment results, assets and liabilities (a) DHEEBE -BEERAE
For the six months ended 30 June 2025 BE-FE-_RAFRA=1+HLR
(unaudited) B A (REER)
Securities
brokerage
and asset  Provision of  Trading of
management finance securities Entertainment  Elimination Total
RELER
BEER RUAE BERS R ik @it
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$°000
T T T T T T
Segment revenue PEBA 4,901 4,106 954 219 - 10,180
Inter-segment revenue HEERA @ - 2 - - -
Segment revenue from RENPEEIBUA
external customers 4,899 4,106 956 219 - 10,180
Segment results Pk 6,854 5,369 6,640 (325) - 18,538
Reconciliation: 5
Other income and other HWAREHEE TS
net loss (1,758)
Depreciation it (2,101)
Finance costs BB (179)
Unallocated head office and AR EHERRLERT
corporate expenses
- Staff cost -BINA (7,877)
- Others -Eft (2,201)
Consolidated profit before tax BEiAT%4 R 4,428

For the six months ended 30 June 2025
HE—_ZT AT A=+HIL A
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025
HE—_ZT-hAFA=+tHIL @A

7. SEGMENT REPORTING (continued) 7. DEWEE)
(a) Segment results, assets and liabilities (a) IVxE - BEEREBEE
(continued)
At 30 June 2025 (unaudited) RIBE-HERNA=THGREE
)
Securities
brokerage
and asset  Provision of  Trading of
management finance  securities Entertainment  Elimination Total
BELLR
BEER RitRE EEES R& ik @it
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$°000
Tér Tér 8 i i i
Segment assets PHEE 255,677 125,479 435,007 9,565 - 825,818
Unallocated head office and ~ AAE&HERRL£EE
corporate assets
- Bank balances and cash ~ —S{TAERES 60,306
- Others -t 4,206
Consolidated total assets ~ GAEEHS 890,420
Segment liabilities rH5E (82,886) (10,029) - (561) - (93,476)
Unallocated head office and  AAEEHZERLEEE
corporate liabilities (4,530)
Consolidated total liabilities %5 8EAH (98,006)
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

For the six months ended 30 June 2025
HE—_ZT AT A=+HIL A

7. SEGMENT REPORTING (continued) 7. DEEEE)
(a) Segment results, assets and liabilities (a) SoHEBEB -BERAGEE
(continued)
For the six months ended 30 June 2024 BHE_ZT-_MFAAA=THIERX
(unaudited) EA (REEZ)
Securities
brokerage
and asset  Provision of Trading of
management finance securities  Entertainment  Elimination Total
ERELER
BEER RERE EEE5 R% K h

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000
TET TET TET TETL TETL TETL

~

A

Segment revenue A 18,707 3,126 4,238 569 - 26,640
Inter-segment revenue AHRBA () - - , - )

Segment revenue from RENMPEPAHBUA

external customers 18,704 3,126 4,238 569 - 26,637
Segment results ABEE 6,577 (825) (672) (2,140) - 2,940
Reconciliation: %

Other income and other AMARAEETRE

net loss 643
Depreciation e (3,078)
Finance costs BBRA (180)

Unallocated head office and ~ AATEHERRAEES
corporate expenses

- Staff cost -BIRA (8,618)
- Others -Ht (2,983)
Consolidated loss before tax  BitFIGAEE (11,276)
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

GRS M B RRM

For the six months ended 30 June 2025

BHE T -RAFNA=THILXEA

7. SEGMENT REPORTING (continued) 7. ABHEHE)
(a) Segment results, assets and liabilities (a) IVxE - BEEREBEE
(continued)
At 31 December 2024 (audited) RZEZNE+—A=1+—H (&
=)
Securities
brokerage
and asset  Provision of Trading of
management finance securities  Entertainment  Elimination Total
ERELER
BEER RERE EEE5 R% ik st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
AT AT TAT FAT AT FAT
Segment assets HHEE 211,855 143,172 309,148 9,553 - 673,728
Unallocated head office and ~ £AREHSERLEEE
corporate assets
- Deposits with bank -HER(HHR A
(maturity over 3 months)  =f@A) 3,600
- Bank balances and cash - #{TiB#RES 22,301
- Others -Eff 4933
Consolidated total assets ~ GAEESE 704,562
Segment liabilties pixihe (10,787) (83) ) (757) - (11,635)
Unallocated head office and K AE£HERRLEEE
corporate liabilities (5,453)
Consolidated total liabilities 54 B E4E (17,088)
&
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7.

NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

(a)

For the six months ended 30 June 2025
HE—_ZT AT A=+HIL A

SEGMENT REPORTING (continued) 7. DEWEE)
Segment results, assets and liabilities (a) SoHEBEB -BERAGEE
(continued)
Other segment information Ht 5 &R
For the six months ended 30 June 2025 BE-ZBE-HEANAB=1tHLARX
(unaudited) B8R (R&EFEZ)
Securities
brokerage and
asset Provision Trading of
management of finance securities  Entertainment  Unallocated Total
BREAR
EEER RUmE BE#S i3 E Eh
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FEn FEn FEn FEn FEn FEn
Interest income FIBHA 4,072 4,110 - - - 8,182
Dividend income RREHA - - 783 - - 783
Depreciation g (1,199) - - (226) (676) (2101)
Amortisation of film distribution £ 5/%7: J jE &
license rights - - - (175) - (175)
Finance costs B (66) - - (19) (69) (173)
Gain from changes in fair value S EAH{FEEHKEE L
of financial assets classified ~~ AFEEH 2 IiE
as held-for-trading - - 5,700 - - 5,700
Reversal of impairment loss on ~ EFREREENFEL
prepayment for film rights REBEEE
investment - - - 318 - 318
Reversal of impairment ERREE ST RERRE
allowances on margin loans & FE
receivable, net 5,660 - - - - 5,660
Reversal of impairment EUET RERERD
allowances on loans i
receivable, net - 1,393 - - - 1,393
Additions to non-current assets  EAFESREEE
during the period (note) (i) 2,693 - - 555 38 3,286
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025
HE—_ZT-hAFA=+tHIL @A

7. SEGMENT REPORTING (continued) 7. ABHEHE)
(a) Segment results, assets and liabilities (a) IVxE - BEEREBEE
(continued)
Other segment information (continued) Bt n SER(E)
For the six months ended 30 June 2024 HE-Z-_M&FA=+H8L1~
(unaudited) BA(REEZ)
Securities
hrokerage and
asset Provision Trading of
management of finance securiies  Entertainment  Unallocated Total
EHEER
BEER RftEE BE%5 R Aok )
HK$'000 HK$'000 HK$'000 HK$'000 HK$000 HK$000
FET FET FET FET FET FET
Interest income FEMA 17,181 3,126 - - 1 20,308
Depreciation Vil (1,539) - - (877) (662) (3,078)
Amortisation of film distribution £ /%75 jE &
license rights - - - (111) - (1)
Amortisation of intangible assets £F/4Z s (50) - - - - (50)
Finance costs BEHA ) - - (58) ) (180)
Losses from changes in far ~ ABAB{EEENKAEL
value of financial assets ATERE BR
classified as held-for-trading - - (627) - - (627)
Impairment loss on prepayment  EF/ELLEMFEL
for film rights investment HEEE - - - (610) - (610)
Impairment allowances on EURESETZAE
margin loans receivable, net % 38 (9,265) - - - - (9,265
Impairment allowances on loans EMEF 2 HERE 58
receivable, net - (3,916) - - - (3,916)
Additions to non-current assets  HAFERFHEE
during the period (note) (i) - - - 1442 3,059 5,401

Note: Non-current assets exclude financial
instruments.

Interim Report 2025 IMAGI INTERNATIONAL HOLDINGS LIMITED &

ffet - FRBEETBHEERMTA-



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

7. SEGMENT REPORTING (continued)
(b) Geographical information

The geographical location of customers is
based on the location at which the services
are being rendered. Approximate 98% (for the
six months ended 30 June 2024: approximate
98%) of the Group’s revenue from external
customers and non-current assets (excluding
financial instruments) are located in Hong Kong,
no analysis on revenue from external customers
and non-current assets by location are
presented.

8. OTHER INCOME

GRS M B RRM

For the six months ended 30 June 2025
HE—_ZT AT A=+HIL A

7 RRERE ()
b) HEEHR

BEPZMEBME TIRREREZ
BB D  AEBRBINEF
ZWARERBEE(TRIEY
BITAR)ZH98%(HE—_T—IY
FARA=THIEAREASRE: 4

98% )N EH

PRtk I 4 2 iR

WEE DK B INEEE P 2 A

FIERENVEEDT

HlA

Six months ended 30 June
BEXNA=1THIEAEA

2025 2024
—E-RE —ZE U4
HK$’000 HK$°000
FETT FETT
(unaudited) (unaudited)
(REERZ) (RE&ZEZ)
Bank interest income SRR B U A 83 9
Others HAth 11 901
94 910
9. OTHER NET LOSS Hih g8 35

Six months ended 30 June

BEAA=tTHILAEA

2025 2024

—E-RE —EOF

HK$’000 HK$’000

FET FAET

(unaudited) (unaudited)

(REEX) (REEEZ)

Bad debt written off W iE Iz AR (3,072) -
Net foreign exchange gain/(loss) &5 FUm, (EE) 1,220 (267)
(1,852) (267)
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025
HE—_ZT-hAFA=+tHIL @A

10. FINANCE COSTS 10. AR A
Six months ended 30 June
BEAA=t+HLXEA
2025 2024
—E_EEF —E U4
HK$’000 HK$’000
FHET FET
(unaudited) (unaudited)
(REFEX) (REEEZ)
Interest on lease liabilities HEAENE 173 180
11. PROFIT/(LOSS) BEFORE TAX 11. BRBIADEF,(F518)

Profit/(loss) before tax has been arrived at after

BREADE R (BERIENR (GFA)T

charging/(crediting) the following: 5 & IE -
Six months ended 30 June
BEAA=Z1+RHILANEAR
2025 2024
—E-RE —E U4
HK$’000 HK$’000
FET FET
(unaudited) (unaudited)
(REEZ) (REEEZ)
Directors’ emoluments: EEMWE -
— Fees — % 360 360
- Salaries and other benefits — e NEMER 1,350 1,350
- Contribution to retirement — RIREFIFT B R
benefit scheme 27 27
1,737 1,737
Other staff costs: Hfh8 TR
- Salaries and allowance — e MoERh 5,931 6,651
- Contribution to retirement —RIRBHFT IR
benefit scheme 209 230
6,140 6,881
Total staff costs BT HAMEE 7,877 8,618
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11.

NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

For the six months ended 30 June 2025
HE—_ZT AT A=+HIL A
BREGADE R, (B58) (%)
BB ATRF (BB EMR(GTA)T
HIEIE (&)

PROFIT/(LOSS) BEFORE TAX (continued) 11.
Profit/(loss) before tax has been arrived at after
charging/(crediting) the following: (continued)

Six months ended 30 June
BEAB=1+RHILAMEA

2025 2024
—E-RE ZEUF
HK$’000 HK$’000
FET FA&T
(unaudited) (unaudited)
(REEZR) (REEEZ)
Depreciation charge: wEER:
- Owned property, plant and —-BEWE  BEEE&E
equipment 598 690
- Right-of-use assets —FAREE 1,503 2,388
Amortisation of intangible assets  E & E#H - 50
Amortisation of film distribution B RITAT
license rights 175 111
Expense relating to short-term REEERE X
leases 193 17
Bad debt written off M iE AR 3,072 -
(Reversal of impairment loss)/ B REREENZIAEZ
impairment loss on prepayment CREBEREER)
for film rights investment BIEEE (378) 810
Changes in fair value of financial & #iRFE BIBFRIZ A FET
assets mandatorily measured at EZUMREEZ ATESE
FVTPL - held-for-trading B-HEEERE
investments:
- Net realised losses/(gains) —HELTRAKRE
from sales of listed equity EEREE (W)
investments SRR 30 (4,238)
- Unrealised (gains)/losses from — FHRAEE A F(EE
changes in fair value of ZAREH (Ww)
listed equity investments 518 (5,730) 4,865
(5,700) 627
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025

BE—
12.

ﬂqz/\ﬂ +EL}:/\1IH
INCOME TAX EXPENSES

Income tax expenses recognised in profit or loss:

12. Fﬁ SHBI
Han RS R P IS IR X

Six months ended 30 June
BEAB=1+RHILAEA

2025 2024
—E-RF —TMF
HK$’000 HK$’000
FET FET
(unaudited) (unaudited)
(REEX) (RIEEZ)

Hong Kong Profits Tax EBFEH
Current tax R HATH 18

The Group is subject to income tax on an entity basis
on profits arising on derived from the jurisdictions in
which the members domiciled and operate.

For the six months ended 30 June 2025 and 2024,
the provision for Hong Kong Profits Tax is calculated
at 16.5% of the estimated assessable profits, except
for one subsidiary of the Group which is a qualifying
corporation under the two-tiered Profits Tax rate
regime. For this subsidiary, the first HK$2,000,000 of
assessable profits are taxed at 8.25% and the
remaining assessable profits are taxed at 16.5%.

For the six months ended 30 June 2025 and 2024,
no provision for Hong Kong Profits Tax had been
made in the condensed consolidated financial
statements as the amount is insignificant.
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12.

13.

14.

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
SEEE = by T E U

INCOME TAX EXPENSES (continued)

The subsidiary in Netherlands is subject to Dutch
Corporate Income Tax at the rate of 19% for the first
EUR200,000 of assessable profit and the remaining
assessable profits are taxed at 25.8% (for the six
months ended 30 June 2024: 19% for the first
EUR200,000 of assessable profit and the remaining
assessable profits are taxed at 25.8%). No Dutch
Corporate Income Tax has been provided for the six
months ended 30 June 2025 and 2024 as the Group
has no estimated assessable profits in Netherlands.

Pursuant to rules and regulations of Bermuda, British
Virgin Islands (“BVI”), Cayman Islands and Marshall
Islands, the Group has no estimated assessable
profits in the above-mentioned jurisdictions.

DIVIDEND

No dividend was paid or proposed during the six
months ended 30 June 2025, nor has any dividend
been proposed since the end of the reporting period
(2024: HKS$NIl).

EARNINGS/(LOSS) PER SHARE

(a) Basic earnings/(loss) per share
The calculation of the basic earnings per share
is based on the profit attributable to owners of
the Company of HK$5,375,000 (2024: the basic
loss per share is based on the loss attributable
to owners of the Company of HK$11,459,000)
and the weighted average number of 829,921,572
(2024: 829,921,572) ordinary shares in issue
during the period.

(b) Diluted earnings/(loss) per share
For the six months ended 30 June 2025 and
2024, there were no dilutive potential ordinary
shares in issue during the periods and diluted
earnings/(loss) per share was the same as the
basic earnings/(loss) per share.

12,

13.

14.

For the six months ended 30 June 2025

HE—_ZT AT A=+HIL A
FreMBE X (&)
WEMBARERERTRANNE
200,000 7T 1219 % 5 3 45 4% 17 i 10 3
PS5 - E 8RB SR B0k F1)1225.8 % & Tt
(BEZZ-_WFA=Z+HLENEAR :
fE 3R i & F) /) E200,0008k 7T #£19%
AN PR R TR B M gR T B AR B0 A %
25.8% &t ) o FRFN 7N 5 B PR fAr B IF A iy
FTERBRN MREBE_T_AFR
ZECNFESRA=THIESNEANER
R ERMEH -

REERE RBERZES((EBREX
HED HERELFRBHENMRA
FOER AR ER it )R & 3
AHERRTUS A o

[ g=)
BE_ZT_RAFAA=1TBHLEAEAY
BORE R BRI E - BE|EHRA
RTERRKEFAMRB(ZZE_MNE: &
BIT)e

BRERN (FHE)

(a) SREXERF (EFHE)
BREXRRFTRARRHEE A
FE 16 % 75,375,000/ T( = &
ZF  BREAREEBIIBREAR
NEEA AFE(EE1E11,459,000
BILETE) REARBEBRITEERZ
DO SF 5 £0829,921,572/% ( — &
T PU4F - 829,921,572/ )5t E -

(b) ESRBHERF (EHE)
HE_ZT-_AFR-FTMNEX
AR=+HIRER HHAMETE
MEBTEEEEEERKR B
BERN /(BB BeREAR
(&8 )R -
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025

BE—
15.

ﬂqz/\ﬂ +EL}:/\1IH
PROPERTY, PLANT AND EQUIPMENT

Acquisitions of owned assets

During the six months ended 30 June 2025, the Group
acquired property, plant and equipment of HK$38,000
(six months ended 30 June 2024: HK$289,000).

Right-of-use assets

During the six months ended 30 June 2025, the Group
entered into two lease agreements for use of office
with lease terms of 2 years (six months ended 30
June 2024: exercised the extension option of one
lease agreement with extending the lease terms of 3
years). On dates of lease commencement, the Group
recognised right-of-use assets of HK$2,693,000 (six
months ended 30 June 2024: HK$3,670,000) and
lease liabilities of HK$2,693,000 (six months ended
30 June 2024: HK$3,670,000).

During the six months ended 30 June 2025, there
was no early termination of lease (six months ended
30 June 2024: Nil).
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

16.

INVESTMENT IN EQUITY INSTRUMENTS

16.

For the six months ended 30 June 2025
HE—_ZT AT A=+HIL A

EERZBEMEERARAF

DESIGNATED AT FAIR VALUE THROUGH BIRZBRATIAZKRE
OTHER COMPREHENSIVE INCOME
30 June 31 December
2025 2024
—E-REF —ENF
~BA=1+H +ZA=+—H
HK$°000 HK$’000
FET FET
(unaudited) (audited)
(REEX) (&%)
Equity securities designated at 5T AFEBEM IR ALA
FVTOCI (non-recycling) B AR 2 IR 5 (]
#m)
- Listed equity securities in —NEE LT ZRARES
Hong Kong (note (i)) (KaE) 167,469 142,733
- Unlisted equity securities —JE_E TR ATE (KT aE (i)
(note (ii)
- Entity A —EEBA 198,215 105,147
- Entity B —EHEB 11,564 9,416
- Entity C —E®C 22,403 25,562
- Entity D —EHD 12,327 12,893
244,509 153,018
411,978 295,751
Notes (i): e () -

The listed equity securities represent ordinary shares of
entities listed in Hong Kong. These investments are strategic
investments that are not held for trading. The Group has
elected to designate these investments in equity instruments
as FVTOCI as it is believed that recognising short-term
fluctuations in these investments’ fair value in profit or loss
would not be consistent with the Group’s strategy of holding
these investments for strategic purposes and realising their
performance potential in the long run.

No dividend were declared from these listed equity
investments during the six months ended 30 June 2025 (six
months ended 30 June 2024: HK$NIil).

EBRAESERELTERZEBR &
ERERAFFIFEEZRBIRE -ARNA
SEEEEEENERZSFRENEHRD
TRHEAKESRBENMBEXZREN
EEREREXRAENNRE AAKED
BEEZENBRATANKREREREBE
2 EW AR A FEFER -

HE_T_RAFAA=1THIEXER B%
EFTRARENESRRE(BE-_S MO
FRA=ZTRHIERER - TEIT)-
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025

BE—
16.

ﬂqz/\ﬂ +EL}:/\1IH

INVESTMENT IN EQUITY INSTRUMENTS
DESIGNATED AT FAIR VALUE THROUGH
OTHER COMPREHENSIVE INCOME

(continued)
Notes (i): (continued)

As at 30 June 2025, approximately HK$51 million (31
December 2024: approximately HK$19 million) of these listed
equity investments were pledged to financial institution to
secure approximately HK$36 million (31 December 2024:
approximately HK$13 million) margin financing facilities
obtained, which were not utilised by the Group as at 30 June
2025 and 31 December 2024.

The following table further set forth the significant investment
in listed equity securities with a value of 5% or more of the
Group’s total assets as at 30 June 2025:

Realised

gain/(loss)

Number recognised

of shares  Investment Fair during the

held as at costasat  value asat period ended

Name of investee 30 June 2025 30 June 2025 30 June 2025 30 June 2025

REZ

ZECRE

AB=TH

RZB-EF  R-B-IF  WoBCRE HEEAERZ
AB=TR AAZtEZ  ARZtRZ  BERME/

16. EEREBEMZERARLYT
EBEFRZRANTRZRE#)

Ftaq) - ()

MNZT A% A=+ 8" 451,000,000
B ZEZMF+ZA=F+T—HB: &
19,000,000 7T ) 2 #% & Lk AR E B K
T e mE - /EA D EUE 2 436,000,000
B ZEZMF+ZA=F+T—HB: %
13,000,000 L) RBEBME(R TR F
NAZtHERZZEZMFE+=ZA=+—HRK

EEYKBE) 2 EIR -
TRE-FHIEEGERAEENR _ZT_AF
NAZTBZBEES% S Lz ETRAE
HLEBRKE -

Unrealised
gain
measured at Unrealised
FvTOCI gain Dividend
(non-  measured at  Approximate  Approximate income
recycling) FVTPL % to the % of  recognised

during the during the  Group’s total shareholding in  during the
period ended period ended  assets as at investee as at  period ended
30 June}}{\ 2%25 30 June 2025 30 June 2025 30 June 2025 30 June 2025
3
k- S -
AA=tHA REZ
1a::{ [ R 3
AR ~A=1H
Hp2ERA tHEA  R-F-IFE  R-BCEF REE
RAVERE  REBBE  AASTR RB=tR ZECEF
B BAVENE  AAEEz  (ERERZ  ~BEtH
ABNE HEZRER BEEY Rz LLHEARIZ

HRENRLR KEZRBEE REMK ATE (Fg)  (FUERE) hE  BHESR  BEESM REKA

HK$'000 HK$'000 HK$'000 HK$'000 HK$000 HK$'000

T T AT TET TAT T

Oshidori International Holdings 151,425,857 95,322 68,141 - 42,854 - 7.65% 2.45% -

Limited (“Oshidori")
%ik%&ﬁﬂ“
([gEE])

Oshidori (note 23) 12,399,000 2,846 5,580 - - 3,509 0.63% 0.20% -
pEE (Wis)

163,824,857 98,168 73,721 - 42,854 3,509 8.28% 2.65% -

&
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

16.

INVESTMENT IN EQUITY INSTRUMENTS
DESIGNATED AT FAIR VALUE THROUGH
OTHER COMPREHENSIVE INCOME

(continued)
Notes (i): (continued)

Oshidori was incorporated in Bermuda. Oshidori principally
engages in investment holdings, tactical and/or strategical
investments (including property investments), provision of
financial services including the Securities and Futures
Commission regulated activities namely Type 1 (dealing in
securities), Type 2 (dealing in futures contracts), Type 4
(advising on securities), Type 6 (advising on corporate
finance), Type 8 (securities margin financing) and Type 9 (asset
management); and provision of credit and lending services
regulated under the Money Lenders Ordinance.

Save as disclosed, none of the Group’s individual listed equity
securities held as at 30 June 2025 had a value of 5% or
more of the Group’s total assets as at 30 June 2025.

Notes (ii):

The above unlisted equity investments represent the Group’s
equity interest in private entities established in the BVI. These
investments are not held-for-trading, instead, they are held
for long-term strategic purposes. The directors of the
Company have elected to designate these investments in
equity instruments at FVTOCI as the directors believe that
recognising short-term fluctuations in these investments’ fair
value in profit or loss would not be consistent with the
Group’s strategy of holding these investments for long-term
purposes and realising their performance potential in long
run.

During the year ended 31 December 2024, with the share
repurchase conducted by Zaotos Capital Limited (“Zaotos
Capital” or “Entity A”, formerly known as Hope Capital
Limited) from its other investors, the Group’s equity interest
in Entity A increased to 25.35% as of 31 December 2024.
During the six months ended 30 June 2025, the Group
subscribed 180 shares in Entity A at a consideration of
HK$50,760,000 maintaining its equity interest in Entity A of
25.35% and thereafter with the allotment of new shares by
Entity A to its other investors, the Group’s equity interest in
Entity A reduced to 21.39% at 30 June 2025. The Group
held more than 20% of the effective shareholding interest in
Entity A as at 30 June 2025 and 31 December 2024. The
investment in this company is not accounted for as associate
as the Group had no significant influence over it. Hence, this
investment is not regarded as associate of the Group and
are accounted for as equity instruments at FVTOCI for the
six months ended 30 June 2025 and for the year ended 31
December 2024.

16.

For the six months ended 30 June 2025
HE-Z-RAFA=+HIEAR

EERZBEMEERARAF
EBEIRZBATRZIRE(®)

Ktat() - (&)

BEZERNBRETIMARIL BEETEN
EREER B RRBREE(BEDE
BE) REeRRB(BER %&Hﬂ 5 =7

E*”%é!%i‘%ﬁaxﬁib%ﬁﬁ( RH)
ﬁ(ﬁﬁiéé N5 ) BAE(FLFEHRE
nﬁ) o (MEREIRHEER) F8i8

(?mf,\m‘%ﬁ%ui‘(ﬁﬁﬂéf)&%9@(&1,\,\%E.
7)) MREHBREAGIETZREZEE
KB AR o

BAREEN REEBR _F_AFKXA
=TEBEZER EHRAES 2 EEMRE
EAREER _F_AFNA=Z+tRZAEE
5%z AL ©

Pt (i) -

EiIE ET R ARIRE $E AR B S R B
S ZANE R Z B - 2 FIRE W IFHF
EEE MARBERMEBAR ANER
AERRE BRARFRENBERBRZA
FEZEMESEAKRBEARERBNFAZ
ERENRBEREREBERR KRB
Rt A RAREFDEEHZERATARKRE
BEREBEMEMBRARRFETE-

REBEEZZ-_NOF+A=+—HLFE"
A Zaotos Capital Limited([Zaotos Capital |
[ HEAL ﬁﬂ‘%Hope Capital Limited) 4]
HREEBRRD AEERETEBAZRK
AERENE_T-_NF+_A=+—HHN
2535% - HE T -_HFXNA=1THILNAE
A REB AR E50,760,000/% T R E A
Z180[XAR 17 - EFFE N EEBAZ 25.35% X A&
o BEEENERBANHEEMEEERRETR
D AEERNEBAZBRAEZBRLEN -
—HEFRNAZ=ZTHZ21.839% - E_H4F
NAZTEERZE-_NFE+=—A=+—H"

AEERERBASEBE20%N TR
MAAEBRYZATIMEEATE ) R

ZARZWEWEIEREE R TIARK - Ht
ZIRETERBAEB 2 BERARWRER
TECRFAAZFTHLENEARBE=F
THFFZ A=+ —HALEFEARIEER
EMEEBRAZE A FEIERZRATEA -

& o005 s BHEBERERAT
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025

BE—
16.

ﬂqz/\ﬂ +EL}:/\1IH

INVESTMENT IN EQUITY INSTRUMENTS 16. EEAZBHME2EKRARAF
DESIGNATED AT FAIR VALUE THROUGH BIRZBRATIAEZRE %)
OTHER COMPREHENSIVE INCOME
(continued)
Notes (ii): (continued) [t e (i) < (48)
During the six months ended 30 June 2025, with the allotment E/\Eki —ERFANAA=THIEASNEA
of new shares by Entity B to its other investors, the Group’s EEBAHEHEMEEEL NN  NEER
equity interest in Entity B reduced from 4.22% at 31 December EEEBZHX$$EE mHIZZWOF+ A =1+—
2024 to 3.54% at 30 June 2025. B4.22% B 2 -_AFA=+AK
3.54% °
During the six months ended 30 June 2025, with the allotment REBEZE_ZT_AFA=+RHLEXEAAR"
of new shares by Entity C to its other investors, the Group’s E & § Cﬁﬁﬁ@&ﬁ%@ﬂ ?X D - AN &
equity interest in Entity C reduced from 8.00% at 31 December EREBEBCZRAERE =S _E F+=A
2024 to 7.87% at 30 June 2025. =T —H#8.0%HEPE_T _AFRHA
=THKT7.87% °
At 30 June 2025, the Group’s equity interest in Entity D RZFEZRFRA= + B RNEEREEDH
remains at 8.53% (31 December 2024: 8.53%). Hﬂ%ém RBE3N(—E_WFE+ - A=+—
H :8.53%)°
No dividend were declared from unlisted equity investments REZEZT-_AFA=1+HIEREAR I
during the six months ended 30 June 2025 (for the year MAFLETRARESKKRE(BHE-Z Y
ended 31 December 2024: HK$NIil). FH+Z—A=+—BILFE : THT)°
The following table further set forth the significant investment TRE-FHINEEERAEENR _ZT_0F
in unlisted equity securities with a value of 5% or more of NAZTHZREES%SIIA L2 I EmRAR
the Group’s total assets as at 30 June 2025: BHECEAKE -
Unrealised gain
Realised  measured at Approximate Dividend
gain/(loss) FVTOCI  Approximate % of income
Number recognised  (non-recycling) % tothe  shareholding recognised
of shares Investment Fair during the during the ~ Group's total in investee during the
held as at cost as at value as at  period ended  period ended  assets as at asat  period ended
Name of investee 30 June 2025 30 June 2025 30 June 2025 30 June 2025 30 June 2025 30 June 2025 30 June 2025 30 June 2025
REE
ZECRE
AB=TH
REE LEEREEE
“ECRE HMREMA 0 R-ECRE RCEBCEE REE
AAZTE  RATESE AA=1A ~A=1A “ECRE
R=2ZEF  W-F-RE WCECRE CHEARRL -4 hAREz  HRRERZ /“\HE:I'E
ABETR RB=tHz  AASTHZ  BEBkE/ AERNE BEEL Rz LHEAEIZ
HRENRLH KEZRA%A RERA ATE (F8) (TA%E) BAEAN EEp REMA
HK$°000 HK$°000 HK$'000 HK$'000 HKS$:000
A A A A T
Zaotos Capital 540 264,274 198,215 - 42,308 22.26% 21.39% -
Zaotos Capital
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17.

NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

INVESTMENT IN EQUITY INSTRUMENTS
DESIGNATED AT FAIR VALUE THROUGH
OTHER COMPREHENSIVE INCOME

(continued)
Notes (ii): (continued)

Zaotos Capital is a company incorporated in BVI with limited
liability and its principal activity is investment holding. Hope
Securities Limited, the wholly-owned subsidiary of Zaotos
Capital, is licensed to carry out regulated activities in Type
1 (dealing in securities), Type 2 (dealing in futures contracts),
Type 4 (advising on securities), Type 5 (advising on futures
contracts) and Type 9 (asset management) under the
Securities and Futures Ordinance.

Save as disclosed, none of the Group’s individual unlisted

equity securities held as at 30 June 2025 had a value of 5%
or more of the Group’s total assets as at 30 June 2025.

FILM RIGHTS

16.

17.

For the six months ended 30 June 2025
HE—_ZT AT A=+HIL A

EERZBEMEERARAF
EBEIRZBATRZIRE(®)

[t 5 (i) < (48)

Zaotos Capital B R BE XA ST 2
BERAR EFBEHAREITR -FEEH
BR A7) (Zaotos Capitalz 2 &M EB A 7)) #E
BB NEBLFLAEKRIIETF1E(ES
R5) FHE(HEANRS) F4E(ES
REER) FE(HESHREER )RE
QMBI BETIE)TREEH -

BREIEEEN REBR S _HFE A

= tEHB @B ELTRAESZEEM

BMIEAREER -_E-_RAERNA=TREZHEE
EE5% A | o

HK$’000

F#ET

Cost
At 1 January 2024, 31 December 2024,
1 January 2025 and 30 June 2025

A

RIE-_NE-AF—-H ZE-NF
+=ZBA=t+—-HB-ZB=-HE—-A—H

E=ZE-REXA=1+H 12,049
Accumulated amortisation and impairment 2t #ERREE
At 1 January 2024 RZZE-MFE—A—H 10,958
Amortisation for the year F R 841
Impairment loss for the year FRREEE 250
At 31 December 2024, 1 January 2025 R-B-mE+=ZA=+—-AH"
and 30 June 2025 —E_RF-A-HBRZ-E-HE 12,049
~A=1+H
Carrying value AREE

At 30 June 2025 (unaudited)

RZBZRFAA=TH(REER) -

At 31 December 2024 (audited)

MNZZE-_NFE+_A=+—H (&%) -

& o005 s BHEBERERAT



66
IO —

NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025

BE—
17.

18.

19.

ﬂﬂE/\ﬂ +EL}:/\1IH
FILM RIGHTS (continued)

The balance represented the Group’s investments in
film productions which entitles the Group to share
certain percentage of income to be generated from
the related films based on the proportion of investment
amounts as specified in respective film rights
investment agreements.

No impairment loss was recognised for the related
film rights for the six months ended 30 June 2025
(for the year ended 31 December 2024: impairment
loss of HK$250,000 was recognised and reported
under entertainment segment).

FILM DISTRIBUTION LICENSE RIGHTS
During the six months ended 30 June 2025, the Group
acquired film distribution license rights for a cash
consideration of HK$445,000 (six months ended 30
June 2024: HK$156,000).

Related cost on film distribution license rights in the
condensed consolidated statement of profit or loss
and other comprehensive income included the
amortisation of film distribution license rights
amounting HK$175,000 for the six months ended 30
June 2025 (for the year ended 31 December 2024:
HK$243,000).

PREPAYMENT FOR FILM RIGHTS

During the year ended 31 December 2018, the Group
entered into an agreement with an independent third
party and agreed to invest in six films. The Group is
entitled to share certain percentage of income to be
generated from the films based on the proportion of
investment amounts as specified in the agreement.

Interim Report 2025 IMAGI INTERNATIONAL HOLDINGS LIMITED

17.

18.

19.

EFNEE)
ZEBEAEREREZRIENKE  Z
BRESASEN RS EXRERE HE
ERANRESRLINFAERETEL
B —E B O LRI -

REZEZE-_ZE_RAF<A=1+BI1E
A W EBARE X RERRBEEE
(RE-F-MF+-A=+—ALF
€ BB E B 18250,0007%8 T 2 3R
FAREE R ) o

EFRTTUR
B’\\\%zi E_FRFANA=1THIEANE
 REE AR £ K (B445,00078 THEA
E% ST (R E — T —UENA
=+H1<EA : 156,000/ L)
BRGE B &;ﬁmiwﬁkﬁmmff
THAREERENABRREHE
_ﬁﬁz/\ﬂ +E¢/\1.HZ§E$2 /
5T A 35175, oooﬁémaif?fm

F+-ZA=+—HILFZE : 243,000/8
JC)e°
EXREAMSR

%zi_g*)\iﬂ-_ﬁ =t—HIF
B AEEE-ZBHIE=TFIL—H
Wk LRIBREHER - AREHE
BHhEEANRESRLINZFERE
EH—EBDLLERA -



19.

20.

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
SEEE = by T E U

For the six months ended 30 June 2025
HE—_ZT AT A=+HIL A

PREPAYMENT FOR FILM RIGHTS (continued) 19. T METETFIE (&
At 30 June 2025, the Group had prepaid HK$4,744,000 R-ZE_RAFNA= Jr H K&
(31 December 2024: HK$4,744,000) in relation to the EMBEEER—(ZE_WFE+ =
development of one (31 December 2024: one) of the A=+—HB: — ) )EZFEFEN
proposed films. The prepayment will form part of the 4,744,000% T( —Z T W F + = )EJ
contribution by the Group for the production cost of =+—H :4,744,000/% 7T ) TEF K
the proposed films. %%ﬁ$%§%@%%%ﬁ¢ﬁ$m&
BH)—E5 e
A reversal of impairment loss of HK$378,000 (for the HE-_ZT-_RAFNA=+THIAREA-
year ended 31 December 2024: impairment loss of MEXEZBEENKIBERRREE
HK$813,000) was recognised for the related B 18 21378,0008 (L Z =T =Y
prepayment for film rights for the six months ended F+A= ‘f‘— HIEFE - REEBRE
30 June 2025. At 30 June 2025, the accumulated 813,000 L) - R E-_RAF A= +
impairment loss was HK$440,000 (31 December 2024: H - 2FHREEIE 5440,0008 T( ==
HK$818,000). —WE+=-—A=+—H L% : 818,000
BIL)°
ACCOUNTS RECEIVABLE 20. FEWERFX
30 June 31 December
2025 2024
—E-EHE —TWF
~AZ=1+H +=—A=+—H
HK$’000 HK$’000
FET FHET
(unaudited) (audited)
(REER) (&%)
Accounts receivable arising from: B TES 7 EKRER
Entertainment segment IR&E S ER 915 1,437
Securities brokerage and asset EAELLNEEEE DI
management segment
- Securities brokerage cash —BAFLERERR
clients - 11
- Securities clearing house — A ERT 57,812 73
58,727 1,521

& o005 s BHEBERERAT
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025
ai ﬂEF/\H +EL}:/\1IH

20. ACCOUNTS RECEIVABLE (continued)
An ageing analysis of the accounts receivable as at
the end of the reporting period, based on the trade
date or invoice date, is as follows:

20. @WE%
ﬁi%meW$ IR S RBER
HAZ| S BRI DT T

30 June 31 December

2025 2024

—E-HEF —TOF

~A=+H +=—A=+—8”

HK$’000 HK$’000

FET FHEIL

(unaudited) (audited)

(REEER) (B&E:Z)

Over 1 year FEiB—F 73 583
Over 180 days but within 1 year #:B180BBR—FR 842 13
Within 90 days 90H 57,812 925
58,727 1,521

The normal settlement terms of accounts receivable
from securities brokerage cash clients and clearing
house are two days after the trade date. The remaining
accounts receivable are expected to be recovered
within one year.

Accounts receivable from securities brokerage cash
clients and clearing house as at 30 June 2025 and 31
December 2024 were not past due. No credit loss
allowance has been provided for accounts receivable
from clearing house as the related credit loss allowances
were immaterial.

The Group offsets certain accounts receivable and
accounts payable arising from securities brokerage
cash clients and clearing house when the Group has
a legally enforceable right to set off the balances and
intends either to settle on a net basis, or to realise
the balances simultaneously. At 30 June 2025, the
amount set off was approximately HK$581,000 (31
December 2024: HK$404,000).
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FUEFELASEPAREEMER
MEBEREERRSRZEHRMA - 5
TRKARRIERN —F AUk -

RZZEZRAFAA=+THEERZZT-_MF
TZA=1T—"B BREFLLEEE
FPREEMRERZIAREE - 3R EEE
EBEREY TEKX MR E RS
BATRGTIREE IR -

EAREAFEKORR] B H TR R
HZFHE - WHIRFREEEE LR
i“fﬁﬁ‘%%@ﬁﬁ AEBEREFELRS

>E&

B PR PﬁiZEZ S T AR R &
}Eﬁ'ﬁﬁ Tfﬁﬂél _7_ﬂ$/\ﬂ +
B K& 5 A 4581,0008 T( =&

—F+ - A=+—H:404,000/5 )"
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21.

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
SEEE = by T E U

For the six months ended 30 June 2025
HE—_ZT AT A=+HIL A

ACCOUNTS RECEIVABLE (continued) 20. BEWERR(#)
The settlement term of accounts receivable from film BERBRTHARERERNEERR R
distribution license rights is 30 days from the date F= A Ei#EET301 »
of billing.
The Group did not hold any collateral or other credit AEBWEBRZSERITEEMNERD
enhancements over these balances. Accounts iﬁﬁﬂﬁﬁﬁi BIEHR - -RZTE-_RF X
receivable as at 30 June 2025 and 31 December 2024 =t+BARkR-ZZE-_mOMF+=-_A=+—H
relate to clients that have a good track record with fﬂﬁlﬁﬁ Or REAREEREE RIFFER
the Group for whom there was no recent history of BREWEIEBENEL 2R -
default.
The settlement term of accounts receivable from film BERRERERKERNEER AR
rights investment is 30 days after the receipt by the FABBITHKRZRER AGTEER
producer from the distributor and calculation from the FT30H MR EREEBEREL T~ E
producer. No credit loss allowance has been provided R ERERERE RBKERERE
for accounts receivable from film right investments RIEEEEEREE-
as the related credit loss allowances were immaterial.
MARGIN LOANS RECEIVABLE 21. BURARBZER
30 June 31 December
2025 2024
—E-RE —EUF
A~A=+H +=ZHA=+—H
HK$’000 HK$’000
FET F& T
(unaudited) (audited)
(REEXR) (&%)
Margin loans receivable arising &5 440 ¥ 75 E £ R E W IR E
from securities brokerage BEK
business 171,377 209,093
Less: Impairment allowances B RERE (9,356) (15,987)
162,021 193,106

& o005 s BHEBERERAT
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025
HE—_ZT-hAFA=+tHIL @A

21. MARGIN LOANS RECEIVABLE (continued)

(@)

21. BUBRESER )

An analysis of changes in the provision for (@ KRERBEPBERBZZHSMN
impairment allowances of margin clients is as mns
follows:
Stage 1 Stage 2 Stage 3 Total
F1RER oM B SR B @t
HK$’000 HK$’000 HK$’000 HK$’000
FET FET FET FET
At 1 January 2025 R-E-RE—A—H (225) (1,690)  (14072)  (15,987)
Transfer to stage 1 (note (i) EEZEARE (H72()) (23) 23 - -
Transfer to stage 2 (note (i) E#EZ F2MEE (H7E()) 68 (318) 250 -
Transfer to stage 3 (note (i) B Z E3MEE (A7E()) 7 - (71) -
Reversal of impairment HARERERRD 8
allowances for the
period, net 70 245 5,345 5,660
Write-off g - - 971 971
At 30 June 2025 (unaudited) R=—BE-HAEAA=1H
(RBER) (39) (1,740) (7,577) (9,356)
Expected credit losses FEHEEEFE((ES
(“ECL”) rate FEBRR 0.31% 1.63% 14.62% 5.46%
Stage 1 Stage 2 Stage 3 Tota
] FoRRER ERIEI2 B
HK$’000 HK$°000 HK$°000 HK$’000
FET FET FET BT
At 1 January 2024 R-E-mFE—[—H (400) (5,303) (4,193) (9,896)
Transfer to stage 1 (note (ij) R ZEFEARE(H7L(i) (1,849) 594 1,255 -
Transfer to stage 2 (note (ij) 5= F 28 E (HaL(i) - (2,939) 2,939 -
Transfer to stage 3 (note (i) %% 30 &L (K774 (ii)) - 3,240 (3,240) -
Impairment allowances for 4 R {E B
the year 2,024 2,718 (10,833) (6,091)
At 31 December 2024 RZZE-NE+=A
(audited) “+—B(EER) (225) (1,690) (14,072) (15,987)
ECL rate EHEEEEX 0.90% 1.41% 21.82% 7.65%
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

21.
(a)

MARGIN LOANS RECEIVABLE (continued)

(continued)
Notes (i):

As of 30 June 2025, the margin loans receivable with
gross carrying amount of approximately HK$1,694,000
was transferred from stage 2 to stage 1. The margin
loans receivable with gross carrying amount of
approximately HK$8,011,000 was transferred from
stage 1 to stage 2. The margin loans receivable with
gross carrying amount of approximately HK$1,030,000
was transferred from stage 3 to stage 2. The margin
loans receivable with gross carrying amount of
approximately HK$5,818,000 was transferred from
stage 1 to stage 3.

Notes (ii):

As of 31 December 2024, the margin loans receivable
with gross carrying amount of approximately
HK$11,331,000 was transferred from stage 2 to stage 1.
The margin loans receivable with gross carrying amount
of approximately HK$8,707,000 was transferred from
stage 3 to stage 1. The margin loans receivable with
gross carrying amount of approximately HK$17,570,000
was transferred from stage 3 to stage 2. The margin
loans receivable with gross carrying amount of
approximately HK$58,882,000 was transferred from
stage 2 to stage 3.

Changes in impairment allowances for margin
loans receivable are mainly due to:

For

21. FEW
(a)

the six months ended 30 June 2025
HE—_ZT AT A=+HIL A

RETERE)

(%)
ez () -

R-ZE-_RFAA=1H @EREE
A #)1,694,0008 T2 EWRESLE
A FEME B = F1MEER - 48R M
& /5 #98,011,0005 7T 2 fFE IR B S
B FE1REEE RS ERE - 45K
M {& 4 #£91,030,000/% 7T 2 & U (R 35
S ENH BB EREFMEE -4
B T 18 A #75,818,00058 7T 2 JE W AR
BEERARFE1PERE R EEIMER-

Bt & i) -

R-Z-_N&E+-_A=+—H @k
& A#911,331,0008 7T 2 JERIR E
CERH B EREF1ER -4
BF [ (& /4 #98,707,0005 7T 2 & 1%
BLENAFEIEREBEF1MEE-
48 AR TH 8 A 4917,570,000/% 7T 2 FE U
RE S BN B FIME BB = Eok
B - 42 BR H (B /5 #958,882,000/%8 7T 2
ERRECEFNREMRBEEEESES
BEER o

FBURRESEFRERBES 2
FTERAWMT :

30 June 2025

—E-HFAXA=1+H

Increase/(decrease) in

Increase/ Iifetin]enECL s
(decrease) 2HEHEEBELEN CRD)
in 12-month Not credit- Credit-
ECL impaired impaired
1218 B A
FEEE
2, ) RMEERE EEERE
HK$’000 HK$’000 HK$’000
FHET FET FHETT
(unaudited) (unaudited) (unaudited)
(REEX) (REEZ) (REEZ)
Advance of margin BNERRBZER
loans receivable 20 1,081 49
Settlement of margin JEWRFBCERLES
loans receivable (90) (1,326) (5,394)
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025
HE—_ZT-hAFA=+tHIL @A

21. MARGIN LOANS RECEIVABLE (continued)

(a) (continued)

Changes in impairment allowances for margin
loans receivable are mainly due to: (continued)

21. BUBRESER )

(@)

(#)

RURESESRERBEEH 2
TERAWT : (&)

31 December 2024
—E-NFE+-_HA=+—H

—=

Increase/(decrease) in

Increase/ IEe'Fim_eEE\CL .
(doorease) EBBMERE RSN (42
in 12-month Not credit- Credit-
ECL impaired impaired
121E A 8 HA
EEBR
&0, CRid) NMeERE EEERIE
HK$’000 HK$°000 HK$ 000
TFET T#ET T#ET
(audited) (audited) (audited)
(f&E%) (rz&%z) (fe2Ez)
Advance of margin BIEBRBEER
loans receivable 45 300 10,833
Settlement of margin ERREFESCEREE
loans receivable (2,069) (3,018) -

The table below shows the credit quality and
the maximum exposure to credit risk of margin
loans receivable based on the Group’s credit
policy and period/year-end staging classification
as at 30 June 2025 and 31 December 2024.
The amounts presented are gross carrying
amounts for margin loans receivable.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

For the six months ended 30 June 2025
HE—_ZT AT A=+HIL A

21. MARGIN LOANS RECEIVABLE (continued) 21. EWRIBEERE)

(a) (continued) @ (&)
Stage 1 Stage 2 Stage 3 Total
F1RR F2R B EIRER @t
HK$'000 HK$'000 HK$'000 HK$°000
FET FET FET FET

(unaudited) (unaudited) (unaudited) (unaudited)
(REERK) (REER) (REER) (RRER)

At 30 June 2025 R-E-REXA=1+H

Loan-to-collateral EREAMRAEELR
value (“LTV”) at ([EREEEEE])
80% or above /R80% 3 A £ - 1,077 162 1,239
LTV between 70%  EFEEELENT70%
and 79% £79% - 1,271 - 1,271
LTV between 60%  EFEEELE/)T60%
and 69% %69% 2,037 42,717 - 44,754
LTV less than 60%  EFHEEELZER60% 10,433 62,020 51,660 124,113
12,470 107,085 51,822 171,377
Stage 1 Stage 2 Stage 3 Total
F1RER FREER FIEER @t
HK$°000 HK$°000 HK$°000 HK$’000
BT FET FET FET
(audited) (audited) (audited) (audited)
(gE=%) (&%) (&&= %) (&&= %)

At 31 December 2024 R-Z-ME+-A

o =
LTV at 80% or above ~ EFEEEL XA
80% 3k A | - - 18,699 18,699
LTV between 70% EREBELENT
and 79% 70%Z£79% - 1,872 45,784 47,656
LTV between 60% EREBELENT
and 69% 60%%£69% 5,000 18,064 - 23,064
LTV less than 60% EFEEELEER
60% 19,760 99,914 - 119,674

24,760 119,850 64,483 209,093
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025

BE—
21.

ﬂqz/\ﬂ +EL}:/\1IH

MARGIN LOANS RECEIVABLE (continued)

(b)

At 30 June 2025, margin loans receivable of
HK$171,377,000 (31 December 2024:
HK$209,093,000) were secured by underlying
equity securities amounted to approximately
HK$385,123,000 (31 December 2024:
approximately HK$377,794,000).

Trading limits are set for margin clients. The
Group seeks to maintain tight control over its
outstanding receivables in order to minimise
the credit risk. Outstanding balances are
regularly monitored by management.

The Group offsets certain margin loans
receivable and accounts payable when the
Group currently has a legally enforceable right
to set off the balances and intends either to
settle on a net basis, or to realise the balances
simultaneously.

No ageing analysis is disclosed as in the opinion
of the directors of the Company, the ageing
analysis does not give additional value in view
of the nature of business in margin financing.

At 30 June 2025, margin loans receivable carry
interest at 2.5% to 16% (31 December 2024:
2.5% to 16%) per annum.
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21.

BRRZEER &)

(b)

W -_HFEFXA=1+8 &
I 1R 3 © B 7171,377,00078 T
(ZE-_mW&+=-A=+—8":
209,093,000/ 7T ) DA Galk-Cl)
385,123,000/ jo( — T — /IO F
+ZA=+—8: ,%7377,794,000
P TT) M REAR AN B IR o

RECEPXEERBERS A
£ B BN E R YL B B ROR
FREZEE B EERRR
ERE-BEEEEHERAKE
REER

BRE BIRE A A ROAR] 8 H

TTHORERIIR 3K 5% 5 AR B8 - M B %

FREEEEEYRABERRE

B AEESERELKRESE
RIS AR R 5H -

HRARREZRSMREK DT Y
RETRE 2 EEEHIW EEEI
BE B EWERE DT

RZE-_REA=TH" &
WREBEERIZRFENE25%F
16% (T -_MFE+-A=+—
H:25%%=16%)5F 8 °



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

For the six months ended 30 June 2025

22. LOANS RECEIVABLE

BHE T -RAFA=1tHIAEA

22, FEWER

30 June 31 December

2025 2024

—E-RE ZEUF

AA=tH +TZA=+—H

HK$’000 HK$’000

FET FET

(unaudited) (audited)

(REEXR) (& FEZ)

Fixed-rate loans receivable JEUE BE K 135,068 154,154
Less: Impairment allowances B R EREE (9,589) (10,982)
125,479 143,172

(@) Loans receivable represented receivables arising (@) REHEFEASEHREHMEZE

from the provision of finance business of the
Group. During the six months ended 30 June
2025, the new loan facilities granted by the
Group were of the size in the range from HK$3
million to HK$13 million (during the year ended
31 December 2024: from HK$5 million to HK$20
million), with interest rate ranging from 5% to
12% (31 December 2024: ranging from 6% to
7%) per annum. At 30 June 2025, the Group
did not hold any collateral or other credit
enhancements over these balances, except a
loan receivable of HK$10,013,000 which is
secured by shares of the borrower’s subsidiary
(31 December 2024: HK$Nil). At 30 June 2025,
loans receivable carry interest rate ranging from
5% to 12% (31 December 2024: 6% to 12%)
per annum.

BEEZERRE-BHEZT
—HEFEXNA=ZFTHIEREA K
EERBEHZHERBEREN
?3 ooo 0005% JT %£13,000,000
=+—H ﬁirx‘ : 5,000,000,5
JT 220,000,000 JT ) & F] &
NF5%E12% (T _MF+=
A=+ —H:6%&E7%)° I =
ZTHERNA=ZTH KAEEYW
ERZEERFAEEMNERRK
HEERARH  HHURERA
B A Tﬂxfﬁfﬁiﬁ?ﬁﬂzﬁuﬁzé
10,013,000 LR AN —ZF = E

F+—A=+—H: ZTBL) ¥
:%:ﬂiﬁﬂ:+ﬂ e &

TR FERNRE5%E12%( =T =P
¢+fﬂ:+ H:6%E12%)
HE
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025

HE—

ﬂqz/\ﬂ +EL}:/\1IH

22. LOANS RECEIVABLE (continued)

(a)

(continued)

Included in the balance of loans receivable as
at 30 June 2025 is an original borrowed amount
of HK$10,000,000 (31 December 2024: HK$N:il)
due from a borrower (the “Participated Loan”)
which was secured by shares of its subsidiary
(the “Referenced Assets”), carries interest at
12% per annum and repayable on 27 November
2025. Pursuant to a loan participation agreement
entered between the Group and a participant
company (the “Participant”), the Participant
agreed to arrange and provide to the Group a
participation scheme in respect of the
Participated Loan in that the Participant offers
to the Group to participate in 100% of the
Participated Loan thereof in the consideration
of HK$10,000,000. The related participation
payable is included under other payables and
accruals, which is secured by the Referenced
Assets, carries interest at 9.6% per annum and
will be repayable upon receipt from the
Participated Loan.

As at 30 June 2025, the outstanding loans
receivable were due from 13 (31 December
2024: 13) customers, and none of the customers
is from a connected person, of which the largest
single loan of HK$13,436,000 (31 December
2024: HK$15,192,000) and the five largest loans
in aggregate of HK$66,296,000 (31 December
2024: HK$74,665,000) represent approximately
10% (31 December 2024: 10%) and 49% (31
December 2024: 48%) respectively of the total
loans receivable before impairment allowances.
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22. EWERE)

(a)

(#%&)
RZE_RAFAA=+H
M%ﬁ*%ﬁﬁﬁﬁﬁégﬁ
10,000,000/ 7t( — & — I 4
+ZA=+—8 B T)ZEK
—BERAFB(2EER]):
NEMBARIKRN(I2EEE])
ﬁﬁﬁ\ﬁﬁﬂ?m%ﬁ%&ﬁ
RZZE-_RAF+—A=+tHE
@.mﬁxﬁlﬁ—ﬁ/m A
(287 DL Z2ERZ2EHB

e 2RTABRR2EERTH
RmAEEREHSE S it

%ﬁﬁﬁﬁﬁl%ﬁmmﬁﬁﬁ
&% X {& /10,000,000/% JT °
Wﬁﬁﬁ/ﬂxﬁﬁkﬁmﬁﬁ
RENEAERET B2EE
R R FNEI.6%:T B
KRR 2BEREATESR -

R-_E-_RFNA=TH" X%
BEEWE R EKIZE(Z

TN FF+ZA=+—H:13
HZ)EPRE BEBMERFA
BEAT EFSZAEEEN
13,436,000/ ju( — & — Y 4
+ = A=+ —H:15,192,000
BLT)IMREEERERAH
66,296,000 o = T = I F
+=A=+—H : 74,665,000/
TL) 2 B E1E B W E SRR ETR
BEEE) 210% (2T _mF+ =
A=+—H 10%)}49%(—=
ZHFE+ZA=+—H :48%)°
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SEEE = by T E U

For the six months ended 30 June 2025
HE—_ZT AT A=+HIL A

22. LOANS RECEIVABLE (continued) 22.

(b)

Maturity profile

At the end of the reporting period, the maturity
profile of loans receivable, based on maturity

date, is as follows:

BRRER )
(b) EHER

REmEHR BREFZIHA
DB HBERAT

30 June 31 December

2025 2024

—E_EE —E-F

~A=+HB +=ZA=+—H

HK$’000 HK$’000

FET FET

(unaudited) (audited)

(REEZ) (&%)

Past due over 1 year BHEAR R —F 5,037 5,037
Past due over 1 month but  #HEE—ESETHES

within 3 months =& A - 423

Due within 1 month —{& A W E 51 18,264 144
Due after 1 month but —{EABEBE=18AANEHE

within 3 months - 79,730
Due after 3 months but = @R & B~ E A A EIH

within 6 months 48,281 25,222

Due after 6 months but NEABEFT—EAR
within 12 months B HA 63,486 43,598
135,068 154,154
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025
HE—_ZT-hAFA=+tHIL @A

22. LOANS RECEIVABLE (continued)

(c)

Interim Report 2025 IMAGI INTERNATIONAL HOLDINGS LIMITED

ECL of loans receivable

The table below provides a reconciliation of the
Group’s gross carrying amount and allowances
for loans receivable for the six months ended
30 June 2025 and for the year ended 31
December 2024.

The transfers of financial instruments represent
the impact of stage transfers on the gross
carrying amount and associated allowance for
ECL. The net remeasurement of ECL arising
from stage transfers represents the increase in
ECL due to these transfers.

Reconciliation of gross exposure and
allowances for loans receivable

For the six months ended 30 June 2025
(unaudited)

Not credit-impaired

22, BEWERE)

(c) EWERZEHEEEE
TEEM#BE-_E_RAE XA
=tTHALERERAREE=-ZFT =Y
FE+-_A=1+—BIFEAEH
JE U & Z e BR T AR (B N BB I ER

M TRERERREBHES
EEBENRmAERARER
MEE - AEREBELNTEY
EEBEENTEFRERNE
EBERZSEBmIEM-

FER B Sk ey 48 = e K 13 1 AR

BE-SE-HFXA=1+HLX
BB (REER)

Credit-impaired

FMEEHE ERENE
Stage 1 Stage 2 Stage 3 Total
F1RE FRE ERIER @it
Allowance Allowance Allowance Allowance
Gross for Gross for Gross for Gross for
exposure ECL  exposure ECL  exposure ECL  exposure ECL
RHER REEE RHEE RHEE
4Bk FERE 4Bk EBBE 2 4ER FREE  4ER FERG
HK$'000  HK$'000 HK$'000 HK$000  HK$'000  HK$000  HK$'000  HK$'000
Tér  TEn TR  TEn TEr  TEx  TEn  TEn
At 1 January 2025 R-E-n%-A-H 104,482 (1,996) 44,635 (3.949) 5,037 (5,037) 154,154  (10,982)
New loans/financing ¥ &3/ E4HBE
originated 74,713 (1,318) 1,380 (93) 300 (300) 76,393 (1,711)
Transfer to Stage 2~ ERTEKF (12,550) 191 12,550 (191) - - - -
Net remeasurement  BEEREL 7 EHEE
of ECL arising from ~ BEEH 238
transfer of stage - - - (631) - - - (631)
Movements due o ERERE(LATSIRA
changes in credit risk  £% - 32 - 95 - - - 127
Loans/financing BRR AR EEN
derecognised o repaid  E3/ &4
during the period (66,828) 1,217 (28,351) 2,031 (300) 300 (95,479 3,608
At 30 June 2025 RZBZRERA=TH 99817 (1,814) 30,214 (2,738) 5,037 (5,037) 135,068 (9,589)

&
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
SEEE = by T E U

For the six months ended 30 June 2025

BHE T -RAFA=1tHIAEA

LOANS RECEIVABLE (continued) 22. EWERE)

(c) ECL of loans receivable (continued) (c) EWERZEHEEBR(E)
Reconciliation of gross exposure and FEUR B3k ay 48 e I IR 2 AR
allowances for loans receivable (continued) (%)

For the year ended 31 December 2024 (audited) BHE_FT_NMF+-_A=+—H
IHFE (R ER)
Not credit-impaired Credit-impaired
AEERE BiEEAE
Stage 1 Stage 2 Stage 3 Tota
F1EE EVED ERIE fat
Allowance Allowance Allowance Allowance
Gross for Gross for Gross for Gross for
exposure ECL  exposure ECL  exposure ECL  exposure ECL
BHEE BHRE EHRE EHRE
fElk FREEE  EER  BBREE  LER BEEE  gER  BBEEE
HK$'000  HK$'000  HK$'000  HK$000  HK$'000  HK$'000  HK$'000  HK$'000
ATt FEr  TAr  TEr  THr TR AT TEn
At1 January 2024 R-Z-MEF-F-B 62,143 (1,099) 18,004 (519) 5,037 (2954) 85184 (4572
New loans/financing ~ $7IE &3 /&4 HEA
originated 126,190 (1,995) 3,569 (295) 600 (600) 130,359 (2,890)
Transfer to Stage 2~ EEZERE (51,768) 897 51,768 (897) - - - -
Net remeasurement B EAEL 7 BHEE
of ECL arising from  BEEH:FEFE
transfer of stage - - - (2,758) - - - (2,758)
Movements dueto  EEERE(1F3IRH
changes in credit risk & - - - - - 208 - 08y
Loans/financing FRE RS ERN
derecognised or 83/%4
repaid during the year (32,089) 201 (28,706) 520 (600) 600 (61,389) 1321
At 31 December 2024 H-ZF-ME+-f
=t-H 104,482 (1996) 44,635 (3,949) 5,037 (5,037) 154,154 (10,982)
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025

BHE T -RAFNA=THILXEA

22. LOANS RECEIVABLE (continued)
(d) Distribution of loans receivable balance
The following tables set forth the distribution
of the balances of the Group’s outstanding loan
exposure to borrowers by size as at 30 June
2025 and 31 December 2024:

22. EWERE)

(d)

EWERGHRES L
RZZEZRAFAA=+AKZZE
THHE+-A=+—H &kRiE
EoMARBRERBRAER
BMRENDHERET -

As at 30 June 2025 (unaudited) RESB-ZHEARNAZTH(REE
)
Original
Number tenure of Interest rate Loans Impairment Net loans
of loan loan (note)  per annum receivable  allowances receivable
EX¥E EXRE ER=x EREX HERE BRETFE
(Hizt)
HK$'000 HK$°000 HK$°000
FET FET FET
Below HK$5,000,000 1 9.5 months 5% p.a. 3,002 (55) 2,947
5,000,0005& LA 9.58 A BE5%
Over HK$5,000,000 to 5 9.5 months - 5% p.a. - 30,751 (5,928) 24,823
HK$10,000,000 12 months 12% p.a.
i#i85,000,000/8 T Z 9.5AZ BES%E
10,000,000 7 12184 BF12%
Over HK$10,000,000 to 8 6 months - 5% p.a. - 101,315 (3,606) 97,709
HK$20,000,000 12 months 12% p.a.
#£110,000,000/& T Z 6fEAZ BE5%Z
20,000,00078 7t 12184 BE12%
14 135,068 (9,589) 125,479
&
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

22. LOANS RECEIVABLE (continued)

23.

(d) Distribution of loans receivable balance

(continued)
As at 31 December 2024 (audited)

Number of Original tenure
loan  of loan (note)

GRS M B RRM

For the six months ended 30 June 2025
HE—_ZT AT A=+HIL A

22. BEWER (,A)

(d) EREXRGEILEE)
RZZB_WOF+-A=+—H(&
=)

Interest rate Loans Impairment Net loans
per annum receivable allowances receivable

ER¥H EURES FHE EUER BERE RBUEZFE
(Hizt)
HK$’000 HK$°000 HK$°000
FET FAET FAT
Over HK$5,000,000 to 3 5.5 months - 6% p.a. - 15,136 (5,642) 9,494
HK$10,000,000 12 months 12% p.a.
#2185,000,0005 % 55HAE  GEeuE
10,000,000/ 7 128 A GE12%
Over HK$10,000,000 to 10 5.5 months - 6% p.a. - 139,018 (5,340) 133,678
HK$20,000,000 12 months 8% p.a.
##3810,000,0005 L E 55EA% 5F6%ZE
20,000,000/ 7T 1218 A S5E8%
13 154,154 (10,982) 143,172
Note: The term of the loans were extended on case BietE - BEFURERIEREH - T EAES
by case basis and the extension period ranged TFAE12(EA -
from 4 to 12 months.
HELD-FOR-TRADING INVESTMENTS 23. HEEERE

As at 30 June 2025, held-for-trading investments
represent the listed equity securities in Hong Kong
of HK$23,119,000 (31 December 2024: HK$13,396,000).

HK$783,000 of dividend were declared from these
listed equity investments during the six months ended
30 June 2025 (six months ended 30 June 2024:
HKS$Nil).

Save as disclosed in note 16, none of individual listed
equity securities held as at 30 June 2025 had a value
of 5% or more of the Group’s total assets as at 30
June 2025 (31 December 2024: HK$Nil).

A_y_ﬁi/\ﬁ JFE’ ?—rﬁz,@\%;
HEMNEB LKA F$23,119,000
BL(ZE_WFEF+A=+—H:
13,396,000/8 7T ) °

=t

HE_Z-_RAF~NA=Z+tHIEEA-
B#ZE ETRAKESIREE783,000
BL(BHEZZEOFA=FTHLA
1ﬂ ﬁ/%TE>

BREfEE16PT R EEIN RF-_RAF X
A=+t HFHA @R EHIRAFEH 2B
EMEEAEER - _AF A=
HZHBEES%IIAL(Z T WFE+—
A=+—R TET)ZKRE-
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025
HE—_ZT-hAFA=+tHIL @A

23.

24.

HELD-FOR-TRADING INVESTMENTS 23. BEEERESA)
(continued)
At 30 June 2025, the Group pledged held-for-trading R-Z-_HAFNA=FTH REERR
investments of approximately HK$9,427,000 (31 BeENBEEL2,774,0008 (=
December 2024: approximately HK$$6,879,000) for “WmFE+=—A=+—H : %2,392,000
the margin loan facilities of approximately HK$2,774,000 BT ) A E B B 1 & £99,427,0007%8
(81 December 2024: approximately HK$2,392,000). T(ZE-_NFE+_A=+—8: %
The Group did not utilise these facilities as at 30 6,879,000 T)EH IR - R T _hHF
June 2025 and 31 December 2024. The realised gains/ ANAZTEERZZTEZWNF+ZRA=4+—
(losses) and unrealised gains/(losses) arising from B AEBEVESDAZE/ME HIEEE
held-for-trading investments are reported under BREEENEBRKE (BB RARE
trading of securities segment. RBles (BEBIREEESDHE2® -
ACCOUNTS PAYABLE 24, BNERM
30 June 31 December
2025 2024
—E-FE —E-F
ANA=+tH +ZH=+—H
HK$°000 HK$’000
FET FHEIL
(unaudited) (audited)
(RE&ER) (&%)
Accounts payable arising from — EEHFELEBELENEN
securities brokerage business:  BEFK :
- Cash and margin clients and —HE&RRBFLEFLM
clearing house EERT 80,492 10,380
The settlement terms of accounts payable to cash FENRE NIRESEELNGEEMRZER
and margin clients and clearing house are two days WEFHR AR BHEMAB - EHIR
after trade date. Accounts payable to cash clients SEPVEFEANGEE QB IZEKE
are repayable on demand subsequent to settlement BoRNARNRERRE ENZEBRH
date. No ageing analysis is disclosed as in the opinion M BRI EEEINS & - S Em
of the directors of the Company, the ageing analysis FAAFEBRE DM -
does not give additional value in view of the nature
of this business.
&
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25.

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
SEEE = by T E U

For the six months ended 30 June 2025
HE—_ZT AT A=+HIL A

ACCOUNTS PAYABLE (continued) 24, BENERI#E)
The Group offsets certain accounts payable and BAKBE ARG KER R BIHITHRE R E
accounts receivable arising from securities brokerage ﬁ%’%%%ﬁ%%ﬁ IR FEREELEE KR
cash clients and clearing house when the Group has FEMRER AEERIEFELE S
a legally enforceable right to set off the balances and EPLEEMEAZE TRERNERKR
intends either to settle on a net basis, or to realise EYEREE RZFE_AF A=+
the balances simultaneously. At 30 June 2025, the A i85 £ % & 581,000 ;T( =
amount set off was approximately HK$581,000 (31 “NHFE+=ZH=1+—H:404,00087T)°
December 2024: HK$404,000).
Accounts payable amounting to HK$80,492,000 as at “hHEXRNAZ=ZTHRENER
30 June 2025 (31 December 2024: HK$10,290,000) 80 492 000 T(—ZE-_mW&FE+ = A
were payable to clients in respect of the trust and ——f— H :10,290,000/% T ) 78 5L 1A 48
segregated bank balances received and held for XREEBNBEF WL AT
clients in the course of conducting the regulated ﬁﬁ’\ﬂaa%&?%_ﬁﬁﬂmﬁ%ﬁﬁ?%ﬁ
activities. However, the Group does not have a SR+ AN 5 B3R AR P 4 8 5% S R SR
currently enforceable right to offset these payables BEFRIRe AR TR
with the deposits placed.
SHARE CAPITAL 25. BB
Nominal Number Share
value of shares capita
=l e R [N
HK$ 000 HK$’000
BT Fhg FHEITL
Authorised: EE
At 1 January 2024, F—g—ﬂﬁ—ﬁ—ﬁx
31 December 2024, —E-NE+=A
1 January 2025 and =+—\B-=B=-FHF
30 June 2025 —A—HAR-—E_®H&E
ANA=TH 0.04 25,000,000 1,000,000
Issued and fully paid: ERITRAR :
At 1 January 2024, R-EB-NFE—-A—A8-
31 December 2024, —E-NE+ZA
1 January 2025 and =t+—HB-ZE=-HfF
30 June 2025 —A—BR=-ZE-HF
AA=1+H 0.04 829,922 33,197
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025
HE—_ZT-hAFA=+tHIL @A

25.

26.

SHARE CAPITAL (continued)

The holders of ordinary shares are entitled to receive
dividends as declared from time to time and are
entitled to one vote per share at shareholder meetings
of the Company. All ordinary shares rank equally with
regard to the Company’s residual assets.

COMMITMENTS

Credit commitments

The Group’s credit commitments mainly include loan
commitments. The contractual amounts of unutilised
loan commitments represent the amounts should the
contracts be fully drawn upon.

25. BRA&(#E)
LB AAERERTEZRK
B URARFREAE LRGERBKRG
EE-—EMNRER - FFEEBRBRNAR
ARBEED S EHSMES -

26. &L
EERE
AEBNEEAETEREERERE-
RPAERAENANSERRESD
BES Sk B

30 June 31 December

2025 2024
“E-RF —E-F
AA=tH t+ZA=t+—H
HK$’000 HK$’000
FET F& T
(unaudited) (audited)
(REEXR) (&%)
Unutilised loan commitments REVAERUEHE
- Original contractual maturity — —RALERE—FA
within one year 19,220 10,000

The Group may be exposed to credit risk in above
credit business. The management of the Group
periodically assesses credit risk and makes provision
for any probable losses. As the facilities may expire
without being drawn upon, the contractual amounts
shown above is not representative of expected future
cash outflows.
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27.

28.

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
SEEE = by T E U

SHARE-BASED PAYMENT TRANSACTIONS
The existing share option scheme of the Company
(the “Share Option Scheme”) was adopted by its
shareholder at annual general meeting held on 21
June 2022. The primary purpose of the Share Option
Scheme is to provide incentives to employees,
executives or officers, directors of the Company or
any of its subsidiaries and any business consultants,
agents, legal or financial advisers or any supplier or
provider of goods and services of the Company or
any of its subsidiaries for their contribution to the
Group.

During the six months ended 30 June 2025 and 2024,
there are no share options granted, exercised or
forfeited under the Share Option Scheme.

As at 30 June 2025 and 31 December 2024, there
are no share options outstanding.

RELATED PARTY TRANSACTIONS

(a) Key management personnel remuneration
The remuneration of directors and other
members of key management during the period
was as follows:

27.

28.

For the six months ended 30 June 2025
HE-Z-RFA=+AHIEXEAR
BUR AR FR R
PN/ j]&%ﬁ/\_?__i/\ﬂ +—B
BITHRFAF KRG FERAIRA BARE
PEI(TEERERT S ) - B BIE &
BREURNEBIER BRI Z AR AISHEE
B AR EE - TTHRABHERE
B BFELRARASHEMMBRAZ
E SRR - RIE AR BER
S o MR 2 AE AR -

REBEE-_ZE-_RAFRE_ZFT_WNF A
=+ HIENEA - EREERETE

B 1T SR AR -

6:2 fﬁi/\ﬂ ‘T‘EUSQ_?—PI‘E
TZA=+—8 BEERITE AR -
BEALIRS

(a) TEEE A SN
HRN EENEMFTEEEAER
ZBenmT

Six months ended 30 June
BEXNA=1THIAEA

2025 2024

—E-EHEF —E-NF

HK$’000 HK$’000

FET F&T

(unaudited) (unaudited)

(REEZ) (REHEZ)

Short-term employee benefits 55 Hilg 2127 2,010 2,010
Contributions to MPF Scheme &%t EIE % 36 36
2,046 2,046

Total remuneration is included in “Total staff

costs” (see note 11).

SPATEIRARAERR | 2 34
(RHfEE11)e
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025
HE—_ZT-hAFA=+tHIL @A

28. RELATED PARTY TRANSACTIONS (continued) 28.

(b) Margin loans receivable and related income
The amount of margin loans receivable due from
a member of key management at the end of
the reporting period, and the related income
during the six months ended 30 June 2025 and
2024 was as follows:

BEALRZ(E)

(b) EURZBSERREEKA
REBRR BR—BETEER
ANEBZRBECEFREERHE
E_RAFR-_T-_WNENA=ZT
HiENEAR ZBERALT :

30 June 31 December

2025 2024

—E-REF —EOF

AA=+H +ZHA=+—H

HK$’000 HK$’000

FHET FAET

(unaudited) (audited)

(REER) (r2&z)

Gross carrying amount (note) BT 421 (Kf:F) 2,804 5,000
ECL TEEEEEE (72) (65)
2,732 4,935

Six months ended 30 June
BEXNA=1+HIAEA

2025 2024
—E-RE —E U4
HK$°000 HK$’000
FET FHET
(unaudited) (unaudited)
(REEX) (REHEZ)
Related interest income on RESERHOEBEN S
margin loans (note) WA (HaE) 48 280
Related brokerage commission #& 42 #8RH S WA K
income and clearing fee HEEBIRA
income 14 _
62 280

Note: The amount of margin loans receivable was
secured by listed securities, interest bearing
range from 2.5% to 15% (during the year
ended 31 December 2024: 2.5% to 15%) per
annum during the six months ended 30 June
2025 and repayable on demand.
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29.

30.

31.

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
SEEE = by T E U

MAJOR NON-CASH TRANSACTIONS 29.

During the six months ended 30 June 2025 and 2024,
the Group has no major non-cash transactions.

EVENT AFTER THE REPORTING PERIOD  30.

No significant events have occurred since 30 June
2025 to this report date.

POSSIBLE IMPACT OF NEWAND AMENDMENTS  31.

TO HKFRS AND HONG KONG ACCOUNTING
STANDARDS (“HKASSs”) ISSUED BUT NOT YET
EFFECTIVE FOR THE YEAR ENDING 31
DECEMBER 2025

Up to the date of approval for issue of these
condensed consolidated interim financial statements,
the HKICPA has issued a number of new and
amendments which are not yet effective for the year
ending 31 December 2025 and which have not been
adopted in these condensed consolidated financial
statements. These developments include the following
which may be relevant to the Group.

Amendments to HKFRS 9  Amendments to the
and HKFRS 7 Classification and
Measurement of Financial
Instruments’

Amendments to HKFRS 9  Contracts Referencing
and HKFRS 7 Nature-dependent
Electricity’

Amendments to HKFRS 1,
HKFRS 7, HKFRS 9,
HKFRS 10 and HKAS 7'

Annual Improvements to
HKFRS Accounting
Standards 2024

For the six months ended 30 June 2025
HE—_ZT AT A=+HIL A
FEHFRERS
REBEEZZE-_AFER-_ZT_UFH
=F+HIEAER AEEWHEEEIER

WmEMBRSE
—ECHFANASHREAHREAH
YEmBEBAFA -

E-_E2_RAF+=-A=1+—H
I FEC MBS R AE R ET
REIET BB KREER S5
EAREBESTERN(ERES
R )TREM R E
BEMATRZESEHAESTHYB
HEro B BEEEHOAGCEMELE
FETERIREE AN BE T -RE
+-A=t+—BIEENKRER AT
ENZEHREE VB RREN - 1%
BROEUATAEAEEERE -

BEAMBHRELER SRIANELE
FORNFEBUE 2B
REEBFETH

(BFTA)

EREMBMERER S RKEERERE
FORNBEUE EENNEL
HEERIFETH
(BETA)

“TNEFEH
sz
FEUE

BB BREER
FH15%  BAUMBR
HEMETR BB
AR ELEAE
¥ BEMERSE
RERIFE105 REE
SEPERIFETH
CHEN)

&f’ 2025 REHE B HERERARAT

87
][ [/



88
IO —

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BRGRE MBRR M

For the six months ended 30 June 2025

HE-ZZ-RFA=THIEANEA

31. POSSIBLEIMPACT OF NEW AND AMENDMENTS
TO HKFRS AND HONG KONG ACCOUNTING
STANDARDS (“HKASS”) ISSUED BUT NOT YET
EFFECTIVE FOR THE YEAR ENDING 31
DECEMBER 2025 (continued)

HKFRS 18 and Presentation and Disclosure
consequential in Financial Statements?
amendments to other
HKFRS Accounting
Standards

HKFRS 19 Subsidiaries without Public
Accountability:
Disclosures?

Amendments to HKFRS 10  Sale or Contribution of
and HKAS 28 Assets between an
Investor and its Associate
or Joint Venture®

! Effective for annual periods beginning on or after 1
January 2026

2 Effective for annual periods beginning on or after 1
January 2027
8 Effective for annual periods beginning on or after a

date to be determined

Except for the new and amendments to HKFRS
Accounting Standards mentioned below, the directors
of the Company anticipate that the application of all
other new and amendments to HKFRS Accounting
Standards will have no material impact on the
consolidated financial statements in the foreseeable
future.

Interim Report 2025 IMAGI INTERNATIONAL HOLDINGS LIMITED

31.

BE-ZE-HF+ZRA=1+—H
IEFEE MR RERHET
REBTE RN BREENSE
HEAREBSEN(EFBET
R ) RER R ()

BRMBRERER  MBERRZZIERE
FISRRHEME B
B BIREERE
ATERZ MR

BAMBRERER  BELREEENME
£195% A R

BAMBHELRE REEEEBENF]
10 RERGTE HAZELEZAN
RIE285E (BRI AR) BEHEHIE®

! RIZZE-_RF-A-BRZEMBZ
FREMREER
2 RIZE-+F-A—BRZEMABZ
FREMREER
3 RFE R #s 2 &R < FEMEL
A

B T3] R B R] &8 W 15 s 2 R
GEFERSN ARFEEESR  RARK
KIERFTA MR REER] BB
HELERNGHERK NG EERE MR
REFERTE-
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